3.7.2 - Number of functional MoUs with institutions of national and/or international
importance, other universities, industries, corporate houses, etc. during the year (only

functional MoUs with ongoing activities to be considered)
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3.7.2 Details of functional MoUs with institutions of national, international importance, other universities, industries, corporate houses etc. during the year (only functional MoUs with ongoing activities to be considered)

Sl. No, Name of the institution/ industry/ corporate house I\;[: ;l't];f::ldl\j[(s;r Duration Nu]l:) b;:noeffs:tiieg tosl{;e;f:é:s
1gning INTERSHIP AND TRAINING " '

1 |Foyer Technology Private Limited 22/11/2022 Life time INTERSHIP AND TRAINING 324
2 [Sumeet Urban Service 15/09/2022 1 year - upto 15/09/2023 |INTERSHIP AND TRAINING 120
3 |Leap 03.08.2022 Dez 2022 INTERSHIP AND TRAINING 120
4 |GELP, Canada 10.09.2022 INTERSHIP AND TRAINING 120
5 [SCOPIK edutech Private Limited 30/10/2022 Life time INTERSHIP AND TRAINING 125
6 [Vass Software and Solution Private Limited 02.09.2022 5 years STUDENT & FACULTY INTERNSHIP & TRAINING 120
7 |RRT Electro Powwer (P) Ltd 17.10.2022 Life time FDP, Seminars 60
8 |AB Technologies 21.10.2022 Life time FDP, Seminars 50
9 06.01.2022 3 STUDENT & FACULTY INTERNSHIP & TRAINING 240
10 |PYROFEROUS TECHNOLOGIES 16.11.2022 3 INTERSHIP AND TRAINING 125
11 |Scopik Edutech Pvt Ltd, 08.11.2022 3 INTERSHIP AND TRAINING 120
12 |Infosys Limited 31.05.2022 - INTERSHIP AND TRAINING 120
13 |S.S.Engineering Works, Ambattur 17.03.2022 1 STUDENT & FACULTY INTERNSHIP & TRAINING 46
14 |Emarald Resilient Tyre Manufacturers Ltd, Chennai 28.03.2022 3 STUDENT & FACULTY INTERNSHIP & TRAINING 14
15 |CADDAM Technologies, Chennai 06.01.2022 Lifetime STUDENT & FACULTY INTERNSHIP & TRAINING 12
16 [RITISHA TRANSMISSIONS 11.02.2022 11 months STUDENT & FACULTY INTERNSHIP & TRAINING 12
17 _|Revo Technologies Ltd, Chennai 02.01.2022 1 year STUDENT & FACULTY INTERNSHIP & TRAINING 12
18 |OBJECT AUTOMATION SOFTWARE SOLUTIONS PVT.LTD. 04.12.2021 STUDENT & FACULTY INTERNSHIP & TRAINING 20
19 |VAAYUSASTRA AEROSPACE PVT LTD, 27.01.2022 3 years STUDENT & FACULTY INTERNSHIP & TRAINING 24
20 |PANTECH TECHNOLOGIES 15.12.2021 Lifetime STUDENT & FACULTY INTERNSHIP & TRAINING 32
21 |LIVEWIRE TAMBARAM 26.11.2021 3 STUDENT & FACULTY INTERNSHIP & TRAINING 107
22 |RETECH SOLUTIONS 25.10.2021 Lifetime STUDENT & FACULTY INTERNSHIP & TRAINING 123
23 |SUNTECH INSTRUMENTS 25.10.2021 Lifetime STUDENT & FACULTY INTERNSHIP & TRAINING 110
24 |MICROSOFT corporation (india) Pvt Ltd 25.10.2021 Lifetime STUDENT & FACULTY INTERNSHIP & TRAINING 45
25 |SWAP TRAINING AND TECHNOLOGIES PVT.LTD. 15.12.2021 Lifetime STUDENT & FACULTY INTERNSHIP & TRAINING 26
26 |Shiv Prema Project Consultant,S.Kolathur,Chennai,TamilNadu 23.10.2021 Lifetime STUDENT & FACULTY INTERNSHIP & TRAINING 25
27 |SEED FOR SAFETY,FIRST FLOOR GS 25.10.2021 Lifetime STUDENT & FACULTY INTERNSHIP & TRAINING 12
28 |OpenPower Foundation 04.10.2021 STUDENT & FACULTY INTERNSHIP & TRAINING 10
29 |SAIL APP 18.12.2021 Life Time Students learning program 500
30 [COINDIA Life Time Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 10
31 |Vidhai Art Space 18.03.2021 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 12
32 |Terabyte India 09.07.21 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 10
33 |Techno Raise Pvt Ltd 04.02.2021 Life Time Students undergone industry training 8

34 |Universys Technologies- 07.01.2021 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 9

35 |AH Enterprises 29.04.2021 Life Time Students went internship 12




36 |Genik Research Institute 12.05.2021 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 15
37 |Creasys Technologies LLP 14.10.2021 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 11
38 |Blunav Technologies Private Limited 25.03.2021 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 10
39 |Hakate Technologies Private Limited 12.03.2021 Life Time Guest Lectures, faculty Development Programs 12
40 |LMES Academy Pvt Ltd 26.03.2021 Life Time Students undergone industry training 50
41 |Ideal Engineering Training and Consultancy Services 4.01.22 Life Time Guest Lectures, faculty Development Programs 10
42 |Sanjmar Industries (OPC) Pvt Ltd 4522 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 15
43 [Revo Technologies and Enterprises 21.01.2021 Life Time Students undergone industry training 25
44 |Sasa Printwear Pvt Ltd 25.03.21 Life Time Guest Lectures, faculty Development Programs 22
45 |Skycatch Bots 19.05.2022 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 10
46 |[Sri Sai Fusion Techno Works 26.03.21 Life Time Industrial Training & Visits, Guest Lectures, Placement of trained students, 11
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it omime resume and provides added interest for students looking To irstitutions whe are
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Uniwersity may chonss 1 szqure Linketin Learming through via Linkedin Learning acagermic
agreements.

Mierosoft Learn for Educatons - Institution Program

T provide addrtanal support 1o University with integrating Microaesty Officlal Currleulurm
MOC] inta courses and traim up tacully/educatons 10 deliver the content, a University may
conuider namination into the Microsoft Learm lar Educaroes = inittion Program, This program
FEGLIFES & SERarate momination and acceptance procre and program agresment. Uion eniry,
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voschery (eebucators onlyl, opgartunities for tram the-tramer wppor, and cutriculum
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CLAUSEl  vALIDITY

A1 This Agreemient will be valid gntil it i3 expressly terminated by either Party on mutaally
ngroed teems, during which period, the Secomd Pan.

CLAUSE4  RELATIONSHIP BETWEEN THE PARTIES

-t.iltﬁnmﬂywmn:ﬁmrmrmdﬁmmdrmymmﬁhgmdﬂiﬂlHﬂllu
mlk:nﬂﬂﬁ#ummmth:mhﬂmulﬁpnuﬂilhdmﬁ:rﬂﬁlhmummmhuw
ulmﬁﬂﬂip

First Party Second Party

-

Manuagement Authority
Pantech Techmolugies Pvi Lid,

WITNESS: a WITNESS:

r '-,-f‘l T (n &“’/



e ——

“iLf é':i_f*]’ ARE —'m_r 3eh)

5 TAMIL NADU 4B 255496
\ ORE SALRAM ENSTITUIE OF TRorinasday :
L"h CHEAAL. p7 e nfwmm |
el
Jlf ‘"
$I :Iﬂmuugw

MEMORANDUM OF UNDERSTANDING (Mol

3 BETWEEN

b Sri Sal Ram Institate of Technology, West Tambaram , Chennai <44
i smmmmmmmmm

mwam-:{mmuhmh“hmﬁh 25" day
of October 2021 by and between Srl Sai Ram Institute of Technology, West Tambaram |

mmmmmwmwnm&m And SUN
TECH mmmwmmmmﬂw

huhhgrh Head / Dinecior | Mansging Director. ' ¥
' G A e



-5 Rath Marthes 1o obtein all internel approvals, consents, permissions, and licenses of whatssever natare
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CLAUSE}  VALIDITY

3.1 This Agrocment will be valid umil it is expressly ermsinated by either Party o0 nrtually sgreed terma
duting which period, the Secand Part.

CLAUSE 4 RELATIONSHIF BETWEEN THE PARTIES

1 N iw exprowly agreed thit First Party and Second Party are scting under this MOU as inilepender
comractory, and the reltonship estahlished under this MOLU shall not be construed sa o partmership

First Purty f , Secomd Party
S A G A
’ = I§- r
: PRINCIPAL
PRINCIPAL R aWarwsTiIuTe oF [ECHNOLOGY DIRECTOR
W, CHENUAL B0 844
S Sal Rum Iny af Terhnalogs SUN TECH INSTRUMENTS

WITNESS WITNESS-
) G\]k’“‘”‘ﬁ- 1y &SP
2) W ) I:".‘iq-‘_',___..
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CLAUSEY  VALIDITY

i |
11 This Agreement will be valid mﬁhhmﬁd?mwmlhﬁbydlhmhqmmu:ﬂy
uﬂmduuMMﬁimsmm

CLAUSE 4  RELATIONSHIF BETWEEN THE PARTIES

: acting undet this MOL as
4.1 Ilhnpmnirmtniﬂmﬁrﬂhﬂyniﬂmnﬂ?m:rm .
independent contractons, and the m!ﬂiunﬂﬂpﬂnﬂlﬁhﬂdmﬂuihhw{l shail not be cortrued

m:WHM'F
First Party Second Party
'y - “
T ouraam wuman %""‘“,

CIPAL PACIPAL Management Athority

1 SAIRAN ISTITUTE OF TECHWOLOGT

Sl Sud fam tnfORBER DARRENNA-S90 040 G rutnings and Technologies Pyt Lid
WIINESS:

WITNESS:

nQ/A.wN"-"‘ 2 fis
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MEMORANDUM OF UNDERSTANDING

Thig Memorandum of Understanding (hereinafter called as the ‘Moll) s
entered intn on this the 27% day of - January- Two Thousand Twenty Two
(27¢01-2022),
BETWEEN

lmmmmum.meMMﬂ. India ; the
First Party represented herein by its Principal, Dr K.PalaniKumar (hereinafter
as First Party’. the mstitution which expression, unless excluded by or
repugnant to the subject or context shall include its successors - in-office,

amifhstrators and assigns)
'




AND

VAAYUSASTRA AEROSPACE PVT LTD, E BLOCK 3RD FLOOR [T MADRAS
RESEARCH PARK THARAMANI ,CHENNAI -600113, Tami Nadu Indis, the
Second Party, and represented herein by its Founder and CEO -
M.WMEMHMMWnWPW.mm
which expression, unless excluded by or repugnant to the subject or context shall
include it successors - in-office, administrators and assigns].

[First Party and Second Party are hereinafter jointly referred to as “Parties” and
Individually as ‘Party’)

WHEREAS:

A)

B)

Cl

gy

Ej

F)

First Party is a Higher Educational Institution named:
) Srl Sal Ram Institute of Technology, West Tambaram, Chennai 44,

Second Party is an Aviation company
tn Vaayusasira Aerospace Pvt Lid

First Party & Second Party believe that collabaration and co-operation
hetween themselves will promote more effective use of each of their
rescurces, and provide each of them with enhanced opportunities.

The Parties intent to copperate and focus their efforts on cooperation
within area of Skill Based Training. Education. Research, Placement,
Industrial Visit, Expert Lecture

Both Parties, betng legal entities in themselves desire to sign this Moll for
allvancing their mutual interest,

VAAYUSASTRA AEROSPACE PVT LTD. the Second Party is engaged in
Educational Research and technology development. Vaayusastra do
workshops for children using Theatre as an educational tool in the feld of

Aerospoce & Aeronautics and also addressing knowledge transfer pfnﬂl?g,
i
A




Sri Sal Ram Institute of Technology

Vaavusastra Aerospace Pyt Lid

Sri Sal Ram Institute of Technalogy, Sai Leo
Nagar
West Tambaram, Chennai -44.

E Block 3rd Floor,

T Madras Research Park ,
Tharamani,

Chennal -600113,
Tamil Nadu - India

| Dr K.PalaniKumar
f Frincipal & Hesd of Tostiiution

|

| IAGADEESH KANNA M.E.
| FOUNDER/CED
9360545176

b\

24
(D £ geanaand)

Witness 2- E'r'lﬂ“

Witness 2:
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<f MEMORANDUM OF UNDERSTANDING (Mol e e
“eg RETWEEN
SRESAI RAM INSTITUTE OF TECHNOLOGY, West Tasbaram ; Chesal 44

This Mermgranidum of Understanding (hereinafter called as the "Molr) is catered tnto on this the 28 *4
day af ber 2021 by und between,

Sri Sai hun Institute of Technology, Wesi Tambaram , Cheansi <44 e First Parny
represented herein by |15 Principal & Head of Instinition - And SEED FOR SAFETY , First Floor
GS Complex , Padappal, Chennai 601301, The Second party, and represented hercin by its Centre
Head ! Diiréctor ( Mannging Director




WHEREAS:

A} First Party is & Higher Educational lastination numed: SR1 SAI RAM INSTITUTE OF
TECHNOLOGY

B) First Party & Second Party belhove that collaboration and co-operntion between themselves wall

promole more cffective wie of esch of thetr resources, and provide each of them with enhanced
OppoTtunite.

C) The Panies intemt 1o coopernte and focus their efforts on cooperation within srea of Skill
Based Training. Fducstion, Placement, Industrial Visit Expen Lecture.

1) SEED FOR SAFETY - the Second Party s engaged i Industrial Saflry reluted activities, Research

and Development projects, Cluest lectures, student project mentoring, Internships, Consultuncy works.
Inchustrial visits and Skill development and entrepreneurship trbning programs,

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH IN THIS
MOLL, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE CO-OPERATION

|| Both Parties are nited by common interests and objectives, and they shall cstablish co-operstion.

1.2 First Party and Second Purty co-aperation will facilitate effective utilization of the intellectual
capabilitics.

13 Thpmiﬂmnﬂnw“ﬁhu:huﬂwmdﬂullupmmljuhm%pﬂﬂqdn#
agrecment.

CLAUSE 2 SCOPE OF THE Mol

31 Industrial Training & Vishts: Industry and lastitation interaction will mriﬂﬂ_mhﬂﬂn into the
mmwamﬂmim:wmmmpﬂmm?maw
of the First Paity to visit its group companies and also imvolve in Iidustrial Teaining Programy for the
Fhm--Thhwilrpm'ﬁmMmﬁlmmhuﬁnfwnﬁmM Also the Seound party
mmginérmth:ﬁlt‘ﬁhh_ruﬂphmllfmdubuﬂﬂn!m

2 Guest Lmﬂﬂmﬂhnymnmduumwu@wmmmﬁm
wdﬁhul'lheFuﬂPwmdutmhmlqm'mm:ndm hotse rEquiroments.

3 3 Placement of trained student: mﬂmm‘ﬂmﬂﬁlyw#wh!pmanlmﬂmwm
ndpmmnfhﬁdmnrm:ﬁﬂmm u:mnh:ulmu-ﬂdiudmhmrqumh

3 & There is no financial commitment on The purt of the Sri Sai hninﬂhFﬂTﬂg;::
mewwwwummmﬂ lrdu:i-mjﬂnmhlmmhﬁm w

separately. "
!!thminnhuinmmmnulwnhmunuLpumiﬂhuLmdﬁmnfum nature

rexpiired ﬁ/ - |




CLAVSES  VALIMTY

3.1 This Agreement will be valhd until it is expressly terminated by cither Party an mutvally agreed terms,
during which perid. the Sccond Part

CLAUSE 4  RELATIONSHIF BETWEEN THE PARTIES

8.1 It i expressly sgreed thar First Party and Second Party are acting under this MOU as independent
contractors, wnd the relationship esablished under this MOL shall not be construed as s partnership.

First Party

Second Party

e
S

De K PALANI KUMAR
PRINCIPAL

BRI SAMAM INSTTTUTE OF
PRINCIFAL g0 1 g wagast, CHENRM-500

Sri Sal Ram Institutc of Technology

WITNES WITNESS:

NESS:
o gl -

(2] *‘}’]—*L“-"‘ EIM
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' AMEMORANDUM OF UNDERS TANDING (Mol
BETWEEN

| S$ri Sai Ram Institute of Technology, West Tumbaram , Chennai 44,
AND
L shiv Prema Project ( onsultant . S. Kolathur, Chennmi, Tamil Nadu 600117,

I s M‘-nwmﬂ.m of Uinderstanding (hereimiter catled as the Mal™) s enterod ko om this the 23 dlas
of Detober 2021 Iy and betiveen. Sri Sai Ram lnlﬁtml af Technology, West Tambaram
{'Il-rllnl-l-l the First Party representid herein by s Principal & Head of Institution . And ShivPrema
Project_ Consultant . S Kolathur, Chennai, Tamil Nadu 600117, The Second party o

hetein by its Centeo Head [ Pirector Stamaging Divectoe.

ot sl



WHEREAS:

A First Party in & Higher Educational Institation named: SR1 SA1 RAM INSTITUTE OF
TECHNOLOGY

B) First Party & Second Party believe that collabortion and co-operution between themselves will
promote more effoctive mse of each of their resources, and provide each of them with enhanced
opportunities.

C) The Parties mtemt o cooperate and focus their efforts on cooperation within area of Skill
Based Training. Education, Placement, Industrial Visit, Expert Lecture.

1) ShivPrema Project Consultant , 8. Kolathur, Chennai, Tamil Nadu 600117 the Second
Party {s engaped in Reseurch snd Pevelopment prijects Goest lectures, stodent project mentorimg,
hmhiliu. Consultancy works, Indqui-l visits and Skill developinent ar_ul nﬂmh tralming
progrums

NOW THEREFORE. IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH IN THIS
MOLUL THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE1 COOPFERATION

1.1 Both Parties are united by common interests and objectives, and they shall extablish co-operation.

1.2 First Party sind Second Party co-operation will facilitate efTective uiilieation al the inielleciual
wapabnilitics,

1.3 The panies shall co-operate with esch other and shall =5 prompily as is responsibly practical, relevant
ngrecment

CLAUSE2 SCOPE OF THE Mol!

2| Industrial Training & Visits: Industry and Institution interaction will provide an insight mto the
MHMMJMHMEMMHMSMJMWWHMFWMM;
of the First Party to visht its group comparnies and also imvolve i Industrial Training Programs for the
First Party. This will prewide confldence & smooth transition for students worle Also the Second party
may vegister on the AFCTE luternship Partal fur the benefit of students.

2.2 Goest Loctures: Second Party 1o extend the necessary supsport to defiver guest heoturers to the
stademts of the Firdt Party on the techmobosy tremds and im house reguirements.

2.3 Placement of trained students: second party will actively engage 1o belp the delivery of the 1minng
and placement of the students af te first party on the technology trends and in howse requirements.

2.4 There s no financial commitient on the part of the Sri Sai Ram Institute of Technology, the
first party 10 take up any program mention m Mol |, 1f there is any financial consideration, it will be dealt
separately

e S8




CLAUSE S RELATIONSHIP BETWEEN THE PARTIES

41 It is expresly ugreed that First Party and Second Party aro acting under this MOL! a8 independent
custracton, and the relutionship establiibed under thix MOL shall not be construed =3 3 partnership.

First Party g‘&.’d e Secund Party
PRING At ‘
SF) SAERAM INSTITUTE GF TECHWOLOGY 5 ;};ig
prancr VT MAGAT, CHEWNFR0 04a.
Sri Sai Ram Institute of Technology ShivPrema Project Consultant

WITNESS: WITNESS:

(1 kN alguan

{:]%

(1)
(hed}
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MEMORANDUM OF UNDERSTANDING {Mol!)
BETWEEN

P Sri Sai Ram Institute of Technology, West Tambaram , Chennai 44,
AND
| SUN TECH INSTRUMENTS, Kovilambakiam, Chennai 600129.

Mﬂmmﬂﬂnﬁﬂudh![hwmﬂrrullﬁuﬂr%u1 is entened into on this the 25™ day
of October 2021 by and between, Sri Sai Ram Institute of Technology, West Tumbaram ,
Chennaif-44. the First Party represented herein by its Principal & Heod of lnstitution , And SUN
TECH INS'I'HIJMEH'I‘S, Kovilambakkam, Chennai 600129, The Second purty, and represented

herein by its C Head / Crirector | Managing Director
? Agadie



WHEREAS-

A) First Parry s a Higher Educational Institution named: SRI SAT RAM INSTITUTE OF
TECHNOLOGY

B} Fimt Panty & Secomnd Party belicve that collshoration and co-operation between themsclves will
promote more effective wse of each of their resources, and provide each of them with enhanced
opporunitics.

€} The Pasties intent fo cooperste and focus their efforts on cooperation within area of Skill
Aased Trnining, Education, Placement, Industrial Visit, Expert Lecture.

D) SUN TECH INSTRUMENTS, Kovilambakkam, Chennni 600129 the Second Pany is
engnged in Research and Development profects, Giiest lectitres, student project mentoring, Imernships,
Consuhuncy works, Industrial visits and Skill development and entrepreneurship training programs.

NOW THEREFORE. IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH IN THIS
MOLL THE PARTIES HERETO AGREE AS FOLLIYWS:

CLAUSE 1 CO-OPERATION

1.1 Both Parties are united by common bnterests and objectives. and they shall establish co-operation

1.2 Fiist Party and Second Party co-operation will fuciliate effective-wiilizntion of the imellectunl
capibiliies

1.3 The prtiex shall co-operate with each other and shall as promptly as is respoauibly practical, relevant
agreemenl,

CLAUSE] SCOFE OF THE Mal!

21 Industrial Training & Visits: Industry and Institution imterction will provide an msight into the
lntest devirkopments | requirements of the industries, the Second Party to permit the Faculty and Students
of the First Party o visil fix group companies and abe wvolve in Industrial Training Progrems for the
First Party. This will provide confidence & emooth transition for studeats work. Also the Second party
may register on the ANCTE Iaternship Portal for the benefit of students.

1.2 Guest Leetures: Second Party to extond the nocessary support to deliver guent lecturers o the
students of the Fimt Party on the technalogy trends and in house requiremens.,

1.3 Muoement of trained students: socond party will actively engage w help the delivery of the traming
and plocement of the sudents of the first party on the technology tronds and m house requirements.

2.4 There I no Tinancial commitment on the part of the Sri Sai Ram Institute of Technology, the
first puarty to take up any program mention in Mobl, 1T there is any financial consideration, It will be dealt



2.5 Both Parties 1o obtain all internal approvals, consents, permissions, and licenses of whatsoever nature
roquired

CLAUSE}  VALIDITY

1.1 This Agreement will be valid untll it is expressly terminated by elther Party on mutually agreed rerms,
during which period the Second Part.

CLAUSE4  RELATIONSHIPF BETWEEN THE PARTIES

4.1 It is expresaly agreed that First Party and Second Party are acting under this MOU as independent
contmctor, and the relathonship established under this MOLU ahall not be construed md a partmership.

First Party 'y , Second Party
. o
o 4 & A
O PRI KUMSR
FRINCIPAL SArSOESnmsTITUTE OF TECHNOLOGY DIRECTOR
m CHENMAL BDD D44
Sri Sab Ham I SUN TECH INSTRUMENTS

WITNESS:
}“w 1y SFTA—
@) QMH @ A
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i SHI SAI RAM INSTITUTE OF TECHNOLOGY
1 Andd

Tmltmummm INDUSTRIAL ESTATE MANUFACTURERS ASSOCIATION

|, This Memorandum of Understanding (herein after called as MOU) is entered into by
fnd between Sri Sai Ram Tnstitute of Technology (herein afler called as 8IT), o
geading 1SO. NAAC . A+ cortified . NBA accredited and NIRF ranked Autonomous
jinstitution offering 7 Fogineering courses at Under graduate level and 2 Engineering
gourses . Master of Business Administration (MBA) at Post graduate Level commiitied
guith quality and service in mind since 2008 located at Sai Lo Nagar, West Tambaram,
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Chennas and  Thirumudivakkam Industrial Estate Muanufacturers Association
{hereinafier called as TIEMA), an assoctation  estshlished i the year 2001 o
symbolize the cuniosity of  industrial units of SIDCO  Industrial  Estate,
Thirumudivakinm, TEEMA toduy has enlarged to 365 encrgetic members and signifies
a huge mainstream of the small and medium sciale indusiries located at No. PP3,
Communication Centre SIDUO Indusirial Estote Thirumudivakkam, Chennai, Tamil
Nadu. TIEMA is dedicated to take care of Quulity Guidanee and encouragemoent

allied services for its members.

Ihe spirit of the MOU s to synergize the resources available with various category of
midustrics under TIEMA. (Viz,, Technical and Managennl Expertise in the arcas of
Quality Control, Advance Manufacturing Technologies, Industrial Automation . Produc
Inveniory and Testing of Materials ) and SIT (Vie, Infrastructursl facilitics such s
Laboratories, CNC Machining ¢entre [CAD /CAM, Incubation centre Material Testing
Labomtory and Liternture utilization in the form of Books, Periodicals, Journals and E-

learning materials ete.. from our Knowledge Resource Centre

3. The interaction between TIEMA and SIT shall broadly include the following
categories that can be provided by TIEMA o SIT;

L Providing Industrial Visits 10 SIT students i the industnal estate,
it.  Armanging lnternships / In plant Training for Stedents of SIT in the estate
1. Providing technical hands on tmining 10 SIT sff from TIEMA

iv.  Providing Indusirial Exposure to the Students & Swff of SIT by conducting workshops
and seminars in the core field

v. Establish Research Collaboration among indusiries and faculty of SIT

YR SRV STV T



vi.  Providing support for Students Projects of SIT
vil.  Suppertand Cuidance [or conducting Events. on either party
viii.  Providing Placement & creating entrepreneurship awareness amonyg the students of S1T

4. The interaction between TIEMA and SIT shall broadly include the following
categories thut can he provided by SIT to TIEMA3

i, Collabomating and establishing Consultaney work with the Industrics

ii. Providing technical training to the employees in industrial estate in the field of quality
control, CNT programming, calibrution practices elc.,

fil.  Providing guest lectures and awareness programs like Total Quality Mansgement,
Lean Munufacturing, Reverse Engineering eic.,

iv. Chiviag training in parametric modeling practice like Auto CAD, Solid works, CATIAL
Creo 2te.., 1o the techniciuns af the industries,

vi  Collabomting in conducting exhibitions and conferences.

Vi Jointly conducting community development programs through various clubs and
pasociations of $IT
S.th:im[ﬂ]dahnrdinfhnmiunﬂ:u}'udhjlbmhmuldﬂﬂm.ﬂ.:hlllhkm

confidential und will not be divulged to any thind party or published withom mutual
consent

6. Both SIT and TIEMA shall bind by the Rules ond Regulations, Stipulations framed by
elther party during the validity period of MOLL

7. This MOU shall be valid for the period of 3 years from the dute of signing and shall be
revived after expiry as per the mutual consent

8. The MOLU signed is for the mutual benelit of both the parmies. The MOLU signed does not
hind both the purthes for any kind of legal labilities during the period.

2 28Rl &



9. This MOL! shall be terminated at any time without any lability by issuing 3 months prior
notice from either party.

JOINT DECLARATION
Ii is hereby declared thar we joimly agree 1o sign this Memormndum of Understanding

(MOL), Tt also understands that, this MOL is exclusively signed for the welfare and benelit of

the Stadent community, Smif, Indusiry and Society for the growth of both the orgamantions

and service minded.
Daie of Execution; 06-01-2022
Station : Chennal
For and behalf of For and behalf of
Sri Sal Ram Institute of Technology Tiromudivakkam Industrial

Estute Manulfacturers Association

cQ thﬁgo"‘\

Shri.Sai Prakash LeaMuthu
Chairmun & CEO

Sui Ra ]"“E
Sal Fr':kas 1f_lﬂert'irl‘-n‘lll.lthl..t
Crairman ﬁ-LLﬂ

SAlFEAM INSTIT UTIONS

Witness Witness
7 i
!Jﬁiﬁf_”
i € Selvinrn

Sri Sai Ram Institute of Technology )
: IH'-"JTHI n-mnn
ite ] u_.[: . 1.

MNanesh 'P-.nj
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e 3, LOGANATHAN STREET
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MEMORANDTU M OF UNDERSTANDING (Mol %-95391/81/2000 DT.7.9.2000
i CRILFOT4S 20807,
BETWEEN
i Sri Sai Rum Tostitute of Technology, West Tambaram , Chennai -4,
AND

I CADDAM Technologics 'vLLd., West Tambaram , Chennal 45,

This Memorandum of Underuanding (hercinalter called us the Mol is entered inte dn this the " day
of January 2022 by aoed between.

i Ram Iastitute of Techno! v, West Tambaram , Chennal -4, the Vit Pary
herein by its Principal & Hew ! :-.l'lrm futii , And CADDAM Technologies PyviLid. . West
Tambarnm , Chigunal 15 The Saeen’! oty and represeried herein by His Centre Hend | Dhrector
ing Dirzeter Me. M AGENDRS
ll’I-IE'REAS:

.% Fiest Party is 8 Thigher Fitorotiomal byt oo nemed: SRESAI RAM INSTITUTE OF
'Tm{IL[H"!

- = ey



H) First Party & Second Party belleve that gollshoration and co-operarion berween themielves will
promoie more effective use of each of thew resources. and provide cach of thom with enbunesd
CHpperrionities. '

C) The Parties imtent o copperate und focus their efforts on cooperition within ares of Skill
Based Training. Education, Macement, Industrial ¥isit, Fxpen Lecture.

D) CADDAM Technologies Pyt.Lid. - the Second Party bs engaged i Guest lectures | vodont pojeet
mml . Interships | E’m:ulmlg works , Rescarch and Development projects | bistlerstread vivits amed
Skill development based Tralning programs

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FOR LEEIN THIS
MOV, THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OFERATION

1.1 Bath Parties are united by cormmon imterests and dbjectives, and they shall establish co-operntion

1.2 First Party anad Second Farty co-operation will Tacilivie effective wtiltemtion of the imelloctual
capabilithos.

|3 The parties shall co-operats with ench other and shall as prompiiy as 15 responsibly peaciicul, relevpn
agrecent

CLAUSE 2 SCOPE OF THE Mol

2.1 Imdustrial Training & Visits: lndustry snd Ivtitution infemetion will provide an imuoght i the
Lutest developments | requirements of the tdustries: the Second Party to permit the Facults and Stodents
of the Fira Party b visil its groop companies and ulso malve fn Indussiia! Trabiing Programs e the
Firgt Party. This will provide confidence & smooth transition for students work Al te Second g
may pegister on the AICTE Internship Portal fir thie henefit of student

2.2 Guest Lectures: Second Party 1o extend the necessary support to deliver guest lectuiers 1o the
studenis of ihe Fient Party on the fechnology tremds and in hotme requirements,

2.3 Mlacemeni of traiocd sodents: seccond party will actively engigge to bolp the delivers of the toonmg
and placement of the students of the Tirsr party on the echnology mends and i house resquiremesns

2.4 There iv i financial commitment oir the part of the Sri Sal Ram Institute of Technology. the
first grarty to take up any progeam memion in Moll 1T thero s any, Finanginl consideranon, 1wl be desht
separntely.

1.5 Baoth Partics 1o obtain all miermal approsab, consenis, permissions, aml loemses of whalweyer aaorre
required.

CLAUSEY  VALIDITY

3.1 Thin- Agreemcat will be valid yntil it is axpressly rerminated by either Party on matually agrosd lorm.
during which perod, the Second Part.

B



CLAUSE4  RELATIONSHIF BETWEEN THE PARTIES

4.1 It s expressly agreed that First Party and Second Party are acting ondeér this MO as indepesudent
comiractirs, nnd the eelationdbip established under tlris MO shall min by comstrued as g parpersbip

Firsi Purty

r
i
¥

{

PRINCIFAL

Sri Sal Hum Tastitute of Technolegy

Seeond Party

Ao

DIRECTOR

CADDAM Technulogioe Py,

WITNESS:
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i MEMORANDUM OF UNDERSTANDING (Moll)
! BETWEEN
| Sri Sai Ram lostitute antﬁln]-:ﬂ. West Tambarum . Chennai -44.
i M/s, Emerald Resilient tyre manufacturers pvt Ll

This Memorandum of L nderstanding { hereinaller called as the Mol is entered ina on this 28 ™ day of
Muarch B022 by und between

i Saf Ram Institute of Technology, West Tambaram , Chennui 44, the First Pany
represented herein by its Principal & Hesd of Institution . and MA. Emerald Resilient Tyre
manufacturers Pyt Lad. Plot No 22 2™ Sieer, Phase- | Porur Garden, Vanagaram, Chennal —

Hm'iliThe‘h:md party, and represented herein by its Cenfre Head [ Director | Managing
Drector

LI 0/



WHEREAS:

Al First Party s o Higher Educational Institution named: SRI SAI RAM INSTITUTE OF
TECHNOLOGY '

W) First Party & Second Party believe thar collaboration and oo-operation between themsolves will
promole more effective wse of each of their resources, and provide esch of them with enlanced
cpgaartunities '

C) 'The Partics intert to booperate and focos their efforts on cooperstion within ares of Skill
Based Truining, Education, Flocement, Industrial Visil, Expert Lecture.

) M. EMERALD RESILIENT TYRE MANUFACTURERS PVT LTD, Plot No 2 2" Sireet,
Phose- | Porur Garden, Vanagaram, Chennai — 600095- the Second Party is engaged in Total
Industrial Tyre- Wheel ‘solutions for Material Handling systems ™" at global level and now being
extended the business on Construction, Minmg & Agriculture segments

NOW TUEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH IN THIS
MOUL THE PARTIES HERETO AGREE AS FOLLOWS:

CLAUSE 1 CO-OPERATION

1.1 Both Parties are unived by common intercsts and objectives, and they shall establish co-operation,

1.2 First Party and Second Panty co-opertion will faciliate efective utilization of the intellectunl
capabiilitien.

1.3 The parties shill co-operate with each other and shall as promptly as is responsibly practical, relevant
spreement.

CLAUSE 2 SCOPE OF THE Mol

2.1 ludustrial Training & Visits: Industry and lastitution. mteraction will provide an insight into the
|atest developments / requirements of the industries; the Seconid Marty to permit the Faculty and Students
of the First Party w visit fin group companies and alwo involve in Industrial Teining Programs for thee
First Pany, This will provide confidence & smooth rasition for students work. Also the Secoond pary
may regisier on the AICTE Internship Portal for the benefit of stodents.

2.2 Guest Lecturess Second Party tn extend the nocessary support to deliver guest lecturers 1o the
students of the First Party on the techneiogy tretnds and in howse requirements.

25 Plocement of trained students: second party will sctively engage 1o help the defivery of the training
amd placerment of the students of the firs mmi@:wﬁdmmwhmw

2.4 There 15 no fioancial commitment on the part of the Sri Sai Ram Institute of Technology, the
first puarty to take up any program mention in MolJ, If there Is any financial considertion, it will be deal

separaiely.

- o o



2 5 Bath Parties 1o obtain all infermnl approvals, consents, permissions, and licgmses of whatsoever nature
pegiidred.

CLAUSE3  VALIITY

3.1 This Agreesent will be valid 1l three years from date of signing and shall be revived afier expiry
us per the mutual consent of both thee parties

CLAUSE 4 HELA"IT'DHHEHIF HETWEEN THE PARTIES

4.1 It w expressiy agreed that First Party and Second Party are acting under this MOL us independem
contractiors, wnd the relationship established under this MOU shall not be construed as a partnership.

First Party Second Party

DK PALANI " i
<IN UTE OFTEORMOLOGY : PIRECTOR
mmﬂm&ﬁﬂw M. Emerald Resilient tvre manufacturers pvi Lid

WITNESS: WITHNESS:

(1) M - m ¥ Ran- —
@) & m okl I”]‘“"‘ﬂ'
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i e V.MANGHARI (5.V.)
ill-I I ‘-... kUTHumm

_ WOTAMEARAM, CHENNAJ-45,
;o he HoL16358 / C / 89 DT.4.12.89
S Ceil: 90945 80808

} MEMORANDUM OF UNDERSTANDING

| This Memarandum of Understunding (hercinafter referred 1o as MolJ) is made on this 17"
g day of March 2022

BETWEEN
! M/S S5, Engincering Works, Ambattur, CHENNAT hercinafler refefred to a8 8%
§ Engg) by its proprictor Mr. Seran Senguttuvan, whose address |5 at Regd Office: 2071,
" Sweet SIDCO  Indussrial  Esiate, Ambamur, Chennai 600 0S8 (GST
ISBEWPSHE6LIZD) and shall include its lawful representatives and permiited nssigns;
Sri Sairam Tnstitute of Technology, Chennai (hereinafier relerred 10 a5 (“SITY) a
leading ISC, NAAC , A+ cenified , NBA accredited and NIRF ranked Autonomous
Institution offering 7 Engineering courses at Under graduste level and 2 Enginecring



conrses , Master of Business Administrution (MBA) at Post graduate Level commitied
with quality and service in mind since 2008 located at Sai Leo Nagar, West Tambaram,
Chemmai and shall include fis lawful representatives and permitted assigns;

WHEREAS

A,

SIT is an established lnstinsion which strives 1o enhance und strengthen its
Industrv-Institute Interaction and has tuken various initiatives to compliment its
educationa! excellence and has entered into vanous collsbomive armangements
with other partics 1o provide the regular exchanges of resource and knowledge.
S8 Engg Works is an established concemn which munuficturing Astomobile
parts, General Machinery parts and Auto Electrical parts and Jigs &
Fixtures Manufacturing with export quality and having plant in Chennai.

The Parties are desirous of nﬁng into this Mol 1o declare their respective
intentions and to extablish # basis of cooperation and callaborution hetwees the
Parties upon the terms as contained hierein.

AREAS OF CO-OPERATION
1.1 The Parties agree to collaborite efforts in the areas of:
#) Joint Research and Development activities
) Consultancy services
©) Internship Trmining
d) Exchanyge of siaff for the purpase of Seminars/Guest Lectures
e) Campus recruitment
1) Industrial Exposare
g) Any other areas of co-operation ay agreed to by the Parties from time to
time.

1.2 The Parties 1o this Mol agree 10 continue discussions and communication
on the oreas us identificd in sub-clause 11 in vespect of their
implementation and in identifying each Party’s function.

1.3 In the event the Parics so desire, they may entér into a scparaie legally
hinding agreement in respect of any area in sub-cluuse 1.1 subject to terms
and conditions as mutually agreed to by both Parties.

L)
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1.1

3.9
-l

DURATION AND TERMINATION

This MolJ shall remain in effect for One (1) years from the effective date
or until terminated by either party with thiny (30) days writien notice.
This Muﬂmqheﬂunrﬂd.ﬁ}ruﬁmhwpnindumu}' be agreed in
writing by the Partice.

3 FINANCIAL ARRANGEMENTS

al

32

This Mol! shall not give rise to any financial obligation by one Party 1o the
other.
Ench panty shall bear its own cost and expenses in the implementtion of

4. CONFIDENTIALITY

4.1

4.2

43

Each Party shall undertake to ohserve the sccrecy of confidential
information received from or supplied 1o the other Party during the period
of implementation of this Mol! or other agreements made pursuant 1o this
Moll,

For purposes of this Moll “confidential information™ means any
information whether prior 1o or hereinaller disclosed by a Pany (the
Disclosing Party) o the other Party (the Receiving Pamy) of this Mol
involving technical, business, marketing, policy, know-how, planning.
project mansgement and other information, dats and‘or solutions in any
form, including but not limited 1 any information which is designated in
writing to be confidential or by its nature intended to be for the knowledge
af the Receiving Party or if omlly given, is given in the circumstances of
confidence.

Both Parties agree that the provisions of this Clause shall continue 10 be
binding between the Parties notwithstanding the termination of this Moll.

3, SETTLEMENT OF DISFUTES

Eal

Any difference or dispute between the Parties concerning the interpretation
andfor implementation and/or application of any of the provisions of this
Moll shall first be settled amicably through mutual consultstion mdior
negotiations hetween the Parties,



7  In the event of non-resolution reference shall be made to n medintor
jointly appointed by the Parties who shall mediate the dispute or difference
in guesthon.

NON CONTRACTUAL NATURE OF RELATIONSHIP

6.1  Save for Clouse 4, the Parties agree that this Mol) represents the mutual
understanding of the Partics and is not intended nor shall be deemed 10 be
a contract and shall not give fse o any rights and labilities under o
oomiriEt.

6.2  Nothing contasined herein shall be construed so ss 1o constitute a joint
veniure partnership or formal bisiness orpunization of any kind between
the Partics or 50 16 constitute either Party as the agent of the other,

63  The Partics acknowledpe that this Mol! does not in any way give rise o
any right or permission o use or to be sssocimted with each Party’s
intellectual property,

REVISION, VARIATION AND AMENDMENT

7.1 Hither Party may request in writing o revision, variation or amendment of
this Moll. |

72 Any such revision, variation or amendment agréed to by the Parties shull
be i winiting and shall form part of this MolJ,

7.3 Such revision, variation or amendment shall come into force on such date
s may be determined by the Purties.

74 Any revision, waration or amendment shall not prejudice the
implementation of any project, activity or co-operation arising from or
based on this Mol! before or up to the date of such revision, variation or
amendment.

NOTICES

Every notice, request or any other communication required or perminied 1o be

given pursuant to this Moll shall be in writing and delivered personally or sent by

registered or certified post or via air maill or via courler or facsimile or by e-mail

(which shall be acknowledged by the other Party) 1o the Parties at their address

and facsimile number as stated below:



To - 5.5. Enginecring Works

Address 3 2071, 3 Sereet. SIDCOY Industrial Essate. Arshitar, Chennai 600 (158
Altn 1o 2 Mr. Seran Senguttuvan | |
Tel no. L 4426259514

Fax mo. : M4 26259514

E-mail : ssenggwidigmail com

To ; Sri Sairm Institute of Technology

Adidress : SAI LEO Nagar, Chennai-44

Altn 1o % De K Palanikumar

Tel no. 3 (44 22512111

Froumi . (44 42267779

E-mail ; principal @satmmit.eduin

IN WITHNESS WHEREOF. the undersigned. being duly nuthorized by their
mpccﬂwmmimthmﬂmﬂﬂ:hjnﬂunthu#ﬂpu@:wﬂﬂm

Signed hy Signed by
For and on behalf of For and on behall of
(Siri Suiram Institute of Technology) (S.5. Enginecring Works)
% A=
(0o R Qo o o8-
Dr. I 3 Mr Seron Senguttuvan,
- Principal, S.S. Engineering Woks.
Wri Sairam Institute of Technology, Chennai,
| FRINCIPAL
SRISAIRAM INSTITUTE 0F

SRILED NAGAA, CHERRAL 00 04,

Witness g ',.;.;."('
I. Mr. 8. Kuiniaresan 1 &=
Tax Consulian.
2 DrSMurali, 2 R i
HaDMechamcal,

Sri Sairm Institute of Technology.
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A. VALLIMANAY,

06 1 CH (5) / 2008 DL 19-11-2008

Wast Tambaram, Chennal - 45,
Coll* 9640386452

SRI SAIRAMINSTITUTE OF TECHNOLOGY
]

AND
REVO TECHNOLOGIES AND ENTERPRISES

This Memorandum of Undersigning is entered on 02-Jan-2002 at Chennal hetween Sri Sai
Wom Institute of Technology (hereinufier eferred to as "The College/InstinaionSSL™), a
peollege established by Supthagiri Educational Trust. is nor-profitable, and non-minority
Institution. & Trusi registered under The Tamil Nadu Soclety Registrution Act, 1973
Ifumnimﬂnﬂ at Sad Leo Hngm.'ﬁ’ﬂhmmmni — Hin044 represented by Dr. K
IPalini Kusiar, Principal of Sri Sai Ram lstite of Technologs

o TR 1o DRSS
’ ). Bt

| I .




And
Reve Technologies and Enterprises. a Company registerod in Tamil Nadu MSME set and
Registration Number s UDYAM-TN-UE-DD0GRTS and with GST 33A0XPMISR0I1ZA
having it registered office at 100B8” street. Shanmuga Nagar, Mannivakkam, Chennai-
BO004E, represented by Mrs, M. Anandhi, CEQ, Reve Technologies and Enterprises.

Profile and Infrastrueture
SSIT:

Srl SalRam Institute of Technology, an wutonomoos institulion. 4 one of the
hompured institutions, which stands as a sinew of ‘splendour in the arena of education for a
decade. This noa-profitable and nen-minority Institution theives teémendous opportunities
paraliel with many of ihe lending professional colleges acnvis the coumry, I'I.lnh.m', this
prodigious instinmion is located in South Chennal, near the well-known fascinating Theme
Park, “Kishkinta™. The Founder Chaimman of this institution. MJF.La.LEQ MUTHU, ihe
Managing Director of LEO GROUP OF COMPANIES was an Indian philanthropist,
educationist and businessman. As a philanthropist, he wis o penerous contributor (o
educational funding and scholurships for school and college students: In order 16 serve the
society, particulirly in the field of education, e foumded the educationsl erusts with o motto
“Ti build & better natson through quality education.”™ The groups ol colleges under the trusts
offer education across technical, mansgement studies, rescarch, shipping science and
alternative medicine siréams and more.

As per hisvision, ke contributed something significant 10 the society und it led 10 the
birth of Sri Sadram Institute of Technology in the year 2008 by the blessing of Sk Shirdi Sax
Bobha Aceordingly. the Chairman vetitured into the realm of providing quality techincal
education 10 both urban and rur! stodents from Tamil Nadu as well as other states. Besides,
Business Administration was edtablished in 2009 w0 offer Posgrsdusie Programme in
Managemen and Business Administration.

The institution Is affilimed 1o Anna University and approved by All India Council for
Technical Education (AICTE). To add to jts pride. it v recertified as IS0 90012015
Centified institution as well, it has heen accredited with “A+™ grade with the CGIPA of 3.30
by the Executive Comminee of NAAC. Besides, five departments (CSE, MECH, IT, EEE,
ECE) huive been accredited for 3 vears by the NBA Expert Tenm. Additionally, it has also
reached within a handwidih of 150 w0 200 for the year 2018-201% (all over India) i the
Nitional Institutiondl Ranking Framework (NIRF) by the Ministry of Himnan Resource and

For REVO TECHMOLOGIES
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Developments. Govi, of Indid. Initially, it has begun its journey with four departments (EEE,
ECE, 1T, CSE} but now, it has neached a stupendous prowth with 8 Undergraduste
Engincering Programmes, 2 Post Graduate progrmmes and | Powt Graduate Management
Programme.

The institution always moves ahead towards the path of excellence in diversified
domuasiss. So, it provides an inspiring ambicnce for ratianal development, novel thinking, and
personal growth 1o prepire the scholars with the skills, insights and practical experiences o
derve the soviety Hesides, it provides leading-edge opportunities 1o excel in all aspects like
Academic, Professional; Leadership, Entreprencambip development w0 face the ﬂh-ﬁl
challenges. The Institution encourages an excellent all-around education and exposure and so,
it ‘allows the stuidents to participate in sports, Co-curricular | Extra-curricular setivities
through: Entrepreneurship Development Cell, Academic / Nonvacademic clubs, Professional
Bodies like ISTE, IEEE, IETE, IELCS] ete..

The Institmion always aims o build a better nation through quality educarion;
therefore, it lesds 1o significam sustainable development for individuals, communities and
countrics. Besides, it focuses on inculcating Education 1o aldress the  Sustainable
Development Goals through Tenching / Learning. R & D isnovation, Curricular / Extra-
curricular activities ete,. In addition. an excellent infrastructure i+ available at the campus for
inculcating entrepreneurial spint amongst the students. Thig Institution Entrepreneueship
Development Cell facilitates the develomment and growth of new ventures for the students to
focus vn emreprencurship & self-employment.

REVO TECHNOLOGIES AND ENTERPRISES

Revo Technologies and Enterprises. is & young mnd growing  Machinery
manufacturing company in Chennsl has established focllities consisting of Welding
Machinery, Sheet Metal working machinery.

The manufsctsring unit is locoted ae 100k, B street, Shunmugs Nagar, Mannivakkam,
Chenmui-600048

With over 12 years of experience in special purpose moachinery and customired
Machinery.
Now therefore the partiés 1o this document unanimously agree o follows:
or REVO TECHNOLOGIES and ENTERPRISES
W
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Article |
Research and Development and Continual improvements

I. Reve Technologies and Enterprises, during business hours uid subject to rules, will allow
the undergmduaie students and faculty of the college to carry ot short! latig-term rescarch
project a5 per the reguirements and approved plan of work

2. Both the parties 1o this document will agree 10 carry oul research and development and
continual improvements activities in the field of produchion engineering. purchase
engineering and such other ficld as may be recognizsed muitually by the ties to this document

3. Boili the parties o this document agree 1o recogmse each pany’s for their contribution in
the benefite of new and improved technology in field of materialy, process, designs and
technigues thit are sccruing or arising from this cooperative eflorn

4, Both the parties 1o this document agree 1o ke oll necessary step 1o get such spproval and

regisiration s may be required for ther new and developed research result in the sbove-
micitioned fields

5. Results from collaborstive research und may be used by either or both the parties with
mutieal ¢onsent. The ownership of Intellectual Property Right oo resulting of research work
shal| be vesied with the party 1o this document who initisted such research work for ther
reguirement,

6. Rescarch findings because of this collaborntive work of hoth the portics shall be kept
7. Rescarch and development result will be disclosed to stmtutory anthorities, which is
required 10 be disclosed 1o the extent required under the laws or regulations of any
governmental withority lawfully requesting the same. of 1o any court of competent
jurisdiction and will be shared o third pany or will be published i the public intereat afler
arriving ot conseot by bath parties 1o this document and sulject W approvils as may be
required.

For REVO TECHNDLOGIES and W
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Article 1

Hecogaition and Joini programmes

Recognition: The Cullege, based on individual merits of the S1aiT of the Revo Technologies
and Enterprises and subject to regulation of college, will recognize as supervisors/guides for
guiding research programme of the students of the college in Hield of Engineering, or another
ficld a8 may be mutually recognized by the parntied wo this document

Joint Programmes

. During the businéss hours and subject 1o the mles of the Hevo Technologies and
Emerprises. will allow students of the College for Industial visit und allow projects and
research works for their scasdemic studies.

L Revo Technologies and Enterprises will armange for the Guest Lecture Programs pertaining
o manufactunng echniques. -

Article 11
Sharing of Hesources and Infrastructure
Fuacilities

Both the paries to this document, subject to their internal repulations, allows other party for
aptimum utilisation of infrastructure and facilities and academic expertise available with the
respective party, the both the partics agree to share the same on muotally sgreed tenms.

I. Reve Techmologies and Enterprises will make available and the use of the existing
fuilities like luboratory, library amd workshop at free ol cost o the students! faclty
for the approved project work.

The college will provide facilities like lnbortories. library, and Delds subject w

wvailability. for conducting resesrch work by the Revo Technologios and Enterprises

und their stafl ms and when available and except during university examinations,

1 Hevo Technplogies and Enterprises guaranteed thal all their work men 10 be deputed
by them will be obedient to the instructions of their superyisons and provide guality of
work 1o the satisfaction of the College/Institution/S511

4. Revo Technologies and Enterprises shall issue a pre-work guidance w all the personal
to be deputed by them regarding the nature of work, safety measures 1o be followed

Mmmﬂmﬁ-w
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by thesri, how 10 conduct and
the students,

5 Rewo T
?rﬂ;ﬂ :HE:rhl:p:‘m shall provide al| safety kith, which are gl
wmnmﬁn i mmm; ; work sites, 10 4l the ﬁn;ﬂn}-nrﬂslmlmn 10 be depuned

b, Hewo Technologies and Enterprises
; 568 &5 abwolurel i i
5 . . ¥ respemisible for the life ang anfity of

behave in the CollegeInstinmion/ SSIT for the welltre of

e S
_ . Wleg } 0 Technologies and Esttetprises herehy
mdemnifies and agrécs © keep indemnified the College/Institition’SSIT wyninse amy
claim, loss or damuge thar may be suifered by the CollegeInstitutionSSTT on sceoum
of any person making any claim for default of any of the undertikings or obligations
given under this clutse or any other clause or clauses of these presents.

B. Revo Technologies and Enterprises should wtilize the prémises only fior their lawful
activities and shall not store any dangerous goods, which are all prevented by Law,

Article IV
Training wnd Placement

I, Revo Technologies and Enterptises will provide in-plunt waining and internships for the
college students.

* Revo Technaologics and Enterprises will pmvide placement oppottunities 10 potential and
deserving students based on their technical skills.

4. Revo Technologies and Emerprises proposed to give proctical industrial exposire 10
students along with the comtent in the scademic syllabus that will gmlh» ncrease th:!r
employable skills. Thestudents will be given hands on training on 3-13 printing during this
peringd.

5. feve Technologics and Enterprises will also facilitate the studeris with mmrmr webinars,
in which career related dmmnmlml mmporance of Entrepronieurship will be insisted

Hﬂwﬁf&%’ ‘
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Article V
Tenure and Termination

This agreement will be effective initially for a period of | yenr from the date of signing of
this document by both the parties and may be renewed further i mutually agreed.

Fither pany may lemuinate the agreement by writien notification signed by the
uppropriste official of the College! company initiating the notice. Such notice must be
received by the other party six months prior to the effective ierminmion dute. However,
Obligations and commitments already contracted for and involving their parties shall be
honmoured and contimued by both parties until soch comumitmients are completed.

Revo Technologics and Enterprises shall dedl with and settle any netice from auv
Governmerni, Police department, Municipal Corporstion or Council. or any other public
hody or suthority or any notice ander any law, nie or regulations observed and/or served
ppem the College/InstitutionSSIT or otherwise o any time stering that the Schedule
menitioned premises is being used as hotel without obtaining proper permission.

Revo Technaologies and Enterprises at his own cost and expenses shall settle any of the
untoward ineidents, if occurmed, in the work premises.

li s nagreed that the Revo  Technologics and Foterprises shull keep the
College/InstitutionSSIT indemnified in any sctions, proceadings cloims or demands
arising oul of any act or omission or defaull of the Revo 1 echnoleges and Enterprises ity
staff, officers, servants and agents with regard w this ngreement and against all costs snd
expenses which the College/Tnstitution/SSIT may have o pay or incur or sustain or sufies
ns o result of such action, proceedings, cluims or denands whatspever.

Both parties are aware that the College/Institution/SSIT hus entered into this greement

~solely on the basis of Revo Technologies and Enterprises representations: and in case of

heesch of representations by the Revo Technologies and Eoterprises as contained hercin,
the Collepe/Tnstitution/SSTT shall be entitled to forthwith rerminate the license.

Revo Technologies and Frterprises shall comply with all stautory provisions in forve
(including all the labour relsted laws) and shall be responsible and liable for the
comribution under or payments in respect of ESIS, Providemt Fumd, Workmen
Compensation Act, and all other statutory Habilithes (including third party insuninee
poliey), wherever applicable and in compliance with the Comract Labour (Regulations
and Ahbolition) Act, 1970 and the Rules framed thereunder. Revo Technologics and
Enterprises shall ensure thit no child labour or any other person's debarred under law

mw




from taking up such work or shall be emploved in the Pristect. Women may be employved
but strictly in sccordance with law governing their employment, Revo Technologies und
Enterprises agrees and acknowledges that College/InstitutionSSIT shall not be treated as
4 prml:hul emplayer in relation o the workmen nmi‘ur employess and'or contract
eniplovess 10 be employed / engaged by the Revo Technolngies and Enterprises for the
purpose of this Project and Revo Technologiis and Erntemrises shall throughout. save
hurmlesis and keep College/Institution/SSIT indemnified of. from and against all clsims
for fees, charges. fines and other payments whatsoever s may become payable or be
demanded by ony suthonities in respect thereon.

In witness whereaf the parties hereto have set their respective hands and sealé 1o this
document un the alorementioned date.

Artiele VI

Terms & Condition for Machine Utilisation:

I. Revo Technolpgies and Enterprises will pay Rs.1000/- per month as a rent for the use

of proposed machineries and workspace. Rent will be revised ufter the first year as per

the norms.

The machinenes of Revo company and institotion will be handover o each other in

good condition upon the closure of agreement.

3. Revo Technologics and Enterprises will ensure w0 secure-all the belongmgs of the
facility they use, in the absence of personngl from the instiution. [f there are any
losses for the machineries or any other ilems, they may suitably be replaced by the
COMPAITY.

4. All the emplovers of company will be recruited based on college code of conducts and
sur company policy:sod the same will bo monitored.

5. All the minor mainenance will be wken care of by the company and annual
maintepance will be taken care by college.

o, The Instition should give cléarmnce 1o job movement and employee movement at
amy time duning the operation.

7. The compiany machines can be utilised by students as per department tmetable,

ar REVO IEll:fi‘ll'ﬂ"--':‘EE)qu “&w
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8. Sepoerate FB meter 10 be given 1o the work area o enable the company 10 pay
electnicity bill only for the utilisation of power for this purpose.
9, Weare planning 1o do fabrication also in the allocsted area

Sri Sai HI"' lm;m'n of Technology Revo Vechnologies and Enlnrprim-

Witness:

LS I.
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Phis Memerandum of Undersigning is entered an 11-Feb-2022 at Chennal between Sni
Sailam Insthue of Technology (hereimaiter referred 1o as "The College Insiuinn/SSIT), o
college esublished by Sapthagirl Educational Trust. is non-profituble, and non-minority
mstation, & Trust registered under The Twmil Madu Seciety Registration Act 1978
funictkoning ot Sai Leo Nagar, West Tambaram, Chennal-600044 represented by

D, K. Palanikomar, Principal of S Sai Ram Instiiute of Technology.
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And
Ritishy Transmissions, o Company registered in Tamilnady Firm Registry Department and
Registrution Number is FR/Chennai South/413/2020 having it régistered office and factory ot 7,
A Velunkanni Nagar, Yazhuthalampedu, Kundrathur, Chennai ~ 6000069, represenied by
Mr G Gopalan, Proprietor, Ritisha Transmissions.

Lrofile and Infrastructure
SNIT:

Sri Saikam Institute of Technology, an sutonomous institution, is one of the honoured
mstitutions, wiich stunds as o sinew of splendour in the arena of education for a decade, This
non=profitable and non-minority institution thrives remendous opportunitics: paraliel with many
of the leading professional colleges across the country. Further, this prodigious institution s
located in South Chennal, near the well-known fascindting Theme Park, “Kishkinta™ The
Founder Chainman of his institution, MJF,La,LEO MUTHU, the Managing Director of LEQ
GROUP OF COMPANIES was an Indian philanthropist, educationist and businessman, A$ a
philanthropist. he was a generous contmbutor o educitional funding and scholarships for school
and ¢ollege students. In order 1o serve the sockety, paniculardy in the feld of educution, he
firunded the educational trusts with a motto “To build a better natlon theough guality education ™
The groups of colleges under the trusts offer education sceess technical, management studics,
sescarch, shipping sciende and alternative medicine streams and iore.

As per his vision, he contributed something significant 1o the socety and 11 led 1o the
birth of Sri Sitam Institwe of Technology in the year 2008 by the blessing of Shri Shirdi Sal
Baba. Accordingly. the Clatrmin ventured imin the realm of providing quality secimical
cducation to both urban and rural students from Tamil Nadu a5 well s other states. Berides
Husiness Administmtion was established in 2009 to offer Postgradunte Progmmme in
Management and Business WIMMIIn.

The instimtion is affilisted 1w Anna University and approved by All Indin Council for
Techiical Education (AICTE). To add 1o its peide. it is recertified as IS0 9001:2015 Centificd
institution as well, fi has been sccredited with “A+" grade with the CGPA of 330 by the
Exiecritive Comimitiee of NAAC. Besides. five depantments (CSE, MECH. TT. EEE. ECE) have
heen aceredited for 3 years by the NBA Expert Team. Additionally, it has also reached within a
bundwidth of §50 10 200 far the year 2018-2019 (all over Indin) in the National Institutional
Ranking Framework (NTRF) by the Ministry of Human Resource and Developments, Govt, of
India Initially, it has begun its jourmey with four departments (EEE, ECE, 1T, CSE) but now. u
hos reached o stupendous growth with 8 Underpmduste Engineering Programumes. 2 Post
Ciradhuate programmes and | Post Graduase Management Programme,
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The instifution always moves sheid wwards the puth of excellenee in diversified
demuins. $o. it provides an Inspiring ambience for rational development, novel thinking. and
persoral growth 1 prepare the scholars with the skills, insights and peactical experiences 1o serve
the socety. Hnidﬁhmﬂﬁﬁhﬂng—edgﬂuppﬂmﬁﬁumﬂinﬂlmﬂhMﬂ#L
Professional, Lesdership, Entreprencurship developmient to face the (Hlobal challenges. The
Institution encournges an excellent all-around education and exposure and so, it allows the
siudenits o participate in  sports, Co-curriculer [/ Extra-éurricular  sctivities  through
Entreprencurship Development Cell. Academic / Non=seademic clubs, Professional Bodies like
ISTE. IEEE. IETE, IELCS] ete.,

The Tnstitation afwiyvs aims 1o beild a better nation -.itrmngh quality education; therefore,
it lesds o significant sustninable development for imdividoals, communities and countries,
Phesides, it focuses on inculeating Fdueation to address the Sustainable Development Goals
through Teaching / Lesming. R & 1 7 wnnovation, Cumiculas / Extrs-curmicular activithes etc.. In
addition, an excellent infrastructure is available o the campus for inculoating entreprencurial
spurit wmongst the students. This Institition’ Enreprencurship Development Cell focilitmes the
development and growth of new ventures for the students tp focus on entreprencurship & sell.
emploviment.

RITISHA TRANSMISSIONS

Ritishu - Frunsmigsion, s o voung snd growing gear manufscturing company in Chennai
has gstablished fuciliies consisting of Gear Hobbing, Vertieal Brooching: Intemmal, amd
Cylindrical Grinding Machines along with Ciear Tester,

The manulacturing unit 15 Jocated at No 27D, Sipcot Industrial Park,  Pillaipakkam,
Sriperumbiedur, Kancheepuram Dist- 602105,

With over 22 years of expenence in Production, PPC. Manufactuning Engineering (NPD
- Giears) panticularly in the field of Gear / Gear Box Manufacturing Industries.
tow therefore the parties 1o this document unanimosasty agree as follows:

Article |
Research and Development and Continual improvements

I Ritisha Transmissions, during business hours and subject 10 rules, will allow the
undergraduate students and foculiy of the cotlege 1o carry our short/ longterm reseurch peoject as
per the tequitements and approved plian of work

7 For RITISHA TRANSKSSIONS
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1 Buth the parties 1o this document mllmmmmmﬁmmwm
comtinial improveinents activities in the field of production engineering, purchase ehgitecting
and such other field as may be recognized mutually by the ties o this document

1, Both the parties mlhuﬂnmmummmgmﬂuhm:fnihckcmmhummm
henefits of new aid improved technology in fiekd of matetials, process, designs and techniques
(st re accrubmg or arising from this conpertive effort.

4, Both the parties to this document agree (o m:limmmﬁimhwﬂﬂl !
registration as may be required for their new and developed reseprch resull in the above-
mentioned fields

§ Results from collshorative research and may be used by ¢ither or besth the parties with mutual
consemt. The ownership ol Intellectual Property Right ‘on resulling of rescarch work shall be
vested with the party 1 this document whe initised such research wirk fior their requirement.

o, Research findings because of this collabomtive work of both the parties shall be kept
conlidentially .

7 Research and development resull will be disclosed o satutory authorities, which is required 1o
be disclased o the extent required under the laws or regulations of any governmental suthority
Jwfully requesting the same. or 1o any court of campetent jurisdiction and will be shared 1o third
party or will be published o the public interest after amiving at consent by both panies 1o this
dicument and subject 1o approvals as may be regsined,

Article 11
Recognition and Joint programmes

Recognition: The Callege. based on individual mierits of the Siaff of the Ritkshia Transmissions
and subject fo regulation of college, will recognize as supervisors'guides for guiding research
programime of the students of the college in field of Engineering. or another field us may be
mutually recogmized by the parties o this document.

Jwint Programmes

| During the business hours snd subject 10 the rules of the Ritisha Transmissions, will allow
students of the College for Industrial visit and allow projects and rescarch works fpr their
neademic studies.

il

2 Ritishy Traosmissions will amange for the Guest Lecture Programs pertwining 1o

manuinciuring wehnigques. o RITISH R ISSIONS
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Article 111
Sharing of Resources and Infrastructure
Fucilitics
Beth. the parties 1o this document, subject 0 their fnternal regulations, allows other party for
optismum utifisstion of infrastructuce and facilities: and academic expertise available with the
respective mn}-;ih:hﬂh the parties agree to share the same an mut_u:ll}-nwcdtmms

I Ritisha Transmissions will moke available and the use of the existing facilities like
ibaratory, Hbrary and workshap at free of cost to the students/ faculty for the approved
project work.

The college will provide focilities like laboratorics, librury, and fields subject to

availability, for conducting resetrch work by the Ritisha Transmissions and their stall s

nrh.':. whin available and except during university examinations.

L Ritiste Vonrsmissions guamnteed that all their work men 1o be deputed by them will be
obeliem to the instructipns of their supervisors and provide quality of work 10 the
sutisfaction of the College/InstitutionSSIT.

4 Ritiiha Trarsmissions shall issue o pre-work guidance to all the perional to be depisted by
them regarding the natore of work, safity mensures 10 be followed by them, hiw 1o
copduct and behave in the College/Instiunon/SSIT for the wellare of the students,

5. Ritisha Transmissions shall provide all safety Kits, which are all necessary and mondutory
ot the work sites, 1o all the employees/students 1o be deputed within the work spot.

& Ritisha Trunsmissions s absolutely responsible for the life and safety of the employees,
those who ure all working in the premises and covenanis to indemnify against the loss, tha
may be arose ither ab project site or al anywhare they are working.

T, Ritisha Trensmissions shall poy and discharge the wages of workmen and salaries of other
personnel 10 be emploved by them: for the purpose of carrying ow the work in the
Collepe InstiutionSSIT. Ritishy Transmissions hereby indemmifics und agress to keep
indlemnificd the Collese/Thstitution/SSIT agatan any claim, lods or damage thal may be
suffered by the College/InstinutionSS1T on account of any person making sy clum for
default of any of the underakings or obligations ghven under this cliuse or any olher clause
or clauses of these presénts.

& Ritisha [ransmissions should wtilice the premises only for their lawful sctivities and shall
ot i any dangerons 5-:“.‘5, which are all prevented by law,

T..l-

Article IV
Traiming and Placement
1. Ritisha Trarsmisdons will provide in-plant treining and internships for the college students.
2. Ritisha Transmissions will provide placement opportunities w potential and vi ﬁ% 5
hased an thelr technical skills, For RITIEHA o o
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4, Riticha Transmissions proposed 1o give practical industrial exposure 1o students alang with
the contert in the scndemic syllabus that will gremly increase 'th'.h'r employible skills.
Thestudents will be given hands on trining oo CNC and gear manuficiuring machines uirimg

this period.
5, Ritisha Transmissions will also fusilitne the students with imhm' wehinars, in which career
reluted discrmsions and importunce of Entreprencurship will be insisted

Article V
Tenure and Termination

1. 'This agreement will be ¢ffective initinlly for o period of 11 months from the date of signing
of this document by both the parties and may be renewed further if mutually agreed.

2. Elther pany may lerminate the agreement by writien notification signed by the appropriste
official of the College! company initinting the notice. Such notice must, be received by the
other party six months prior o the effective termination date. However, Obligations and
commitments already contimtted Bir and invilving their paries shall be honoured and
continued by both parries until such commitments are complened.

Ritlsha Transpissions shall deal with and setthe any notice from any Government, Police
department, Municipal Corporation or Council, ar any other public body or authurity or any
natice  under amy  law, mule or regulitions observed  andior served upon  the
College/Institution/SSIT or otherwise a1 any time stating that the Schedule mentioned
premises in being wied as hotel without oblaining proper permission.

4. Ritishn Transmissions ot his own cost and expenses shall settle any of the untlowiard
meadents. if occurred. in the work premises

S I is agreed thet the Ritisha Transmissions shall keep the CollegeInstitutionSSI
indemunified in any actiont, proceedings claims or demands srixing out of any act or ontission
ar defanlt of the Ritisha Transmissions. its staff, officers. servants and agents with regard o
this agreement and against nll costs and expenses which the Collepe/Institution/SSIT may
have o pay or incur or sustain or suffer 85 a resuly of such sction, proceedings. claims or
demands whatsoeveer,

6. Hoth potees are aware that the College/Institution/SSIT has entéred (nto this agresment
solely om the busis of Ritisha Tronsmissions representotions and i case of breach of
representations by the  Ritishy  Transmissfons o5 contained  herein,  the
College InstinurionSSIT shall be entitled 1o forthwith terminae the Irmut.

7. Ritisha Transmissions shall comply with all statwory provisions in foree (inchuding all the

libour related laws) and shall be responsible sid linble for the contribution under or

payments in respect of ESIS, Provident Fund, Workmen Compensation Act, and all other
sututory Habiliies (including third party indurance policy). wherever applicable and in
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compliance with the Contract Labour (Regulutions and Abolition) Act, 1970 and the Rules
frumed thereunder. Ritishn Transmissions shall ensure that no child labour or any other
person/s debarred under law from taking up vuch work or shall be employed in the Project,
Women may be emploved but sirictly in accordunce with law governing their employmernt
Ritisha Trasunissions agrees and scknowledges thai College/Tnntitution/SSIT shall not be
trented us a principal eomployer in relation 10 the workmen andior employees andior contract
eriplovess 10 be employed [ engiged by the Ritisha Tmnsmissions for the purpose of this
Project and  Ritisha  Tromsmissions shall  thmughout save hammiless: and keep
Callegetnstintion SSIT indemnified of, from and agains all claims for fees, charges, fines
wnid other payments whitsoever os may become payabie or be demunded by any suthorities in
respect thereon.

i wimness whereof the parties hereto have e their respective hands and seals 1o this documem
on the aforementioned date

Article V1

Terms & Condition for Machine Utilisation:
| Ritisho Transmissions will piy R 10000/ per morith as a rent for the use bf progused
machinenies and workspace, Rent will be revised after the first year as per the norms:
The muchineries of Rittsha company and institition will be handever W esch other in
pood condition upon the closure of ngreement.
Ritisha Transmissions will ensure to secure all the belongimgs of the facility they use, in
the absence of personnel from the instiution. 1F there are any losses for the machineries
or iny other ems, ey may suitably be replaced by the company,
4 All the employers of company will be reeruited based an eollege code of conducts and
itir company policy and the same will be monitored.
5. All the minor maintenance will be taken care of by the company and anpual maintenance
wil be taken care by college,
. The Instnuhon should give clearance 1w job movement and employee movement al apy

Sgu
r

fme during the opetation.

7. The company muchines can be wilised by students us per department timetable.

8. Scparate EB meter to be given to the work aren o n;:thh the company o pay clectnecily
Bill anly for the wilisation of power for this purpise

9. A the completion of T phase process; we require 1500 1w 2000 sg. feet of working
space for the expassion of company facilities from your side.

L0 Afler getting the spuce clearnnce, initially wé will move one goar hobhing and related
machings 1o the college and we will set the machine in the sllocaied location. g e

J PR _.._J ot IﬂT'!EHP*dq
K HUMAR Profifie

PRINCIPAL
SRI SATRAM INSTITUTE OF TECHWOLDGY

SATLED WAGAR, CHENWAL-B00 044,



|1, Also we are planning o add Welding Poxitioner for. Speeinl welding and  fabrication
works in next 3 months and same will be erected in the company allocated space.,
12 We are plathing 1o do fabrication-also in the allocuted area .

For R 4SO
&“ - L]
(h' e
Hhish_u Trunsmitssinns
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between AH Enterprises, (Hereafter referred to as a Participant) and Sri
Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF) entered into for the
purpose of admitting the Participant into the Business Incubator Program and to mutually agree
on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 112
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

AH Enterprises
Plot No. 2, 1st Street, Sri Devi Nagar,
Madambakkam, Chennai - 600126

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
29-Apr-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
29-Apr-2021 and the incubation shall expire on 28-Apr-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. |If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 29th DAY OF APRIL-2021.

DocuSigned by DecuFigned by

Participant : SSTIF — i :|
E ;ﬂ.zl.uqﬁvwwﬁ-m \r“_“lfj" \i""',
L

Signature : BRACETAEOIFZATE .. Signature F1CS3B0EBEB0G7E. .
Name : R Azhagumurugan Name . Naresh Raj K
Title :  Managing Director Title . Managing Director
Address . Plot No. 2, 1st Street, Address . Saileo Nagar,

Sri Devi Nagar, Poonthandalam,

Madambakkam, West Tambaram,

Chennai - 600126 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Blunav Technologies Private Limited, (Hereafter referred to as
a Participant) and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF)
entered into for the purpose of admitting the Participant into the Business Incubator Program
and to mutually agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 116
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.
Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Blunav Technologies Private Limited
D3-02, IIT Madras Incubation Cell, IIT Madras Research Park, No. 32, Kanagam Road,
Tharamani, Chennai - 600113

or to such other address as either party shall have designated by notice in writing to the other.

No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
25-Mar-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
25-Mar-2021 and the incubation shall expire on 24-Mar-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 25th DAY OF MARCH-2021.

: . DocuSigned by;
Participant : DecuSigned by: SSTIF aned by

L

Signature : LREAEANEFETRAAE Signature F1CE3B0EERDEITE.
Name :  Suseendar Marimuthu Name . Naresh Raj K
Title :  CEO & Founder Title . Managing Director
Address : D3-02, IIT Madras Incubation Address . Saileo Nagar,
Cell, Poonthandalam,
IT Madras Research Park, West Tambaram,
No. 32, Kanagam Road, Chennai — 602109.
Tharamani,

Chennai - 600113
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Creasys Technologies LLP, (Hereafter referred to as a
Participant) and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF)
entered into for the purpose of admitting the Participant into the Business Incubator Program
and to mutually agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 22
Work Stations : Yes
Furniture

Chairs :Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Creasys Technologies LLP
14, 2nd Floor, North Avenue Srinagar Colony
Saidapet, Chennai - 600015

or to such other address as either party shall have designated by notice in writing to the other.

No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
14-0ct-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
14-0ct-2021 and the incubation shall expire on 13-Oct-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 14th DAY OF OCTOBER-2021.

DocuSigned by, DocuSigned by

Participant : SSTIF - . :I
P oicess (JL
INEECR S F‘J \JM"l
Signature . SIFBBCETA3EEACE... Signature F1CsEE0EEEDGETE,
Name . Pushkala Shiva Kumar Name . Naresh Raj K
Title :  Designation Partner Title . Managing Director
Address : 14, 2nd Floor, North Avenue Address . Saileo Nagar,
Srinagar Colony Poonthandalam,
Saidapet, West Tambaram,
Chennai - 600015 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Genik Research Institute, (Hereafter referred to as a
Participant) and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF)
entered into for the purpose of admitting the Participant into the Business Incubator Program
and to mutually agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No :15
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Genik Research Institute
Plot No 5, Senthil Avenue Main Road,
Kamarajapuram, Chennai - 600073

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven
Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
12-May-2021 and is carrying out full-fledged activities as a Resident
company/incubatee. SSTIF has been extending all the facilities of incubation from the
said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
12-May-2021 and the incubation shall expire on 11-May-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be
Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

e After the completion of the Incubation including extended incubation period, if any.

e Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

e Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

e Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

e When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

e Incubatee plans for a public issue in the opinion of SSTIF on case to case basis

e Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.

e Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. |If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 12th DAY OF MAY-2021.

Docus iqg{:]d by
£ '
AP

F1CE380EEE06TS. .

Partici ¢ DacuSigned by SSTIF
articipant ,
Qat HMareel L v

SRTORCD1E32213E. .

Signature Signature

Name :  SaiGanesh CS Name . Naresh Raj K

Title . Co-Founder and CEO Title . Managing Director

Address :  PlotNo5, Address . Saileo Nagar,
Senthil Avenue Main Road, Poonthandalam,
Kamarajapuram, West Tambaram,
Chennai - 600073 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Hakate Technologies Private Limited, (Hereafter referred to as
a Participant) and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF)
entered into for the purpose of admitting the Participant into the Business Incubator Program
and to mutually agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No :6
Work Stations : Yes
Furniture

Chairs :Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Hakate Technologies Private Limited
2-114, Shanthi Nagar, Vanasthalipuram Kalvancha,
Hyderabad, Rangareddy, Telangana - 500070

or to such other address as either party shall have designated by notice in writing to the other.

No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
12-Mar-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
12-Mar-2021 and the incubation shall expire on 11-Mar-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 12th DAY OF MARCH-2021.

DocuIigned by

-"--- -\"

L
F1osag0eERDEATE. .

Participant : DocuSigned by: SSTIF
bk Yy

Signature JE4DAZACATSEACE... Signature

Name :  HarshaVardhan Reddy Name . Naresh Raj K
Kankanala

Title :  Founder and Director Title . Managing Director

Address . 2-114, Shanthi Nagar, Address . Saileo Nagar,
Vanasthalipuram Kalvancha, Poonthandalam,
Hyderabad, Rangareddy, West Tambaram,
Telangana - 500070 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Ideal Engineering Training and Consultancy Services,
(Hereafter referred to as a Participant) and Sri Sairam Techno Incubator Foundation (Hereafter
referred to as SSTIF) entered into for the purpose of admitting the Participant into the Business
Incubator Program and to mutually agree on the terms and conditions of such admittance for
the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 114
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e (Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.

Page: 2 of 10



DocuSign Envelope ID: F81F40D0-65A1-4A5A-A40B-73D3F5266F6A
F S
CAIRAM 5 : ot
A THAM =
'{‘ -‘& TECHNO INCUBATOR airam § 'nf
’ - i i

Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®mP

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Ideal Engineering Training and Consultancy Services
17, B1, Andavar Street, Avvai Nagar,
Choolaimedu, Chennai - 600094

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
04-Jan-2022 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
04-Jan-2022 and the incubation shall expire on 03-Jan-2024.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. |If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 4th DAY OF JANUARY-2022.

Dacusi ig n::d by

UJ\,‘%

FiCiagteERDa TE..

DocuSigned by,
Participant : SSTIF

Balamuruapn.

TOAF20ATELFEME...

Signature Signature

Name :  Balamurugan U Name . Naresh Raj K

Title . Director Title . Managing Director

Address : 17, B1, Andavar Street, Address . Saileo Nagar,
Avvai Nagar, Poonthandalam,
Choolaimedu, West Tambaram,
Chennai - 600094 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between LMES Academy Pvt Ltd, (Hereafter referred to as a
Participant) and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF)
entered into for the purpose of admitting the Participant into the Business Incubator Program
and to mutually agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No :5
Work Stations : Yes
Furniture

Chairs :Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

LMES Academy Pvt Ltd
No: 10/A, Priya Nagar, 3rd cross street,
Jagadish Nagar Main Rd, Urapakkam - 603210

or to such other address as either party shall have designated by notice in writing to the other.

No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
26-Mar-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
26-Mar-2021 and the incubation shall expire on 25-Mar-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 26th DAY OF MARCH-2021.

DocuSigned by

F1C3380GEEDGE1TE. .

0 Si d by
Participant : ocusigned by SSTIF

Promanand S

ACT10ZAATIIEDITT,

Signature Signature

Name . PremanandS Name . Naresh Raj K

Title . Founder and CEO Title . Managing Director

Address . No: 10/A, Priya Nagar, Address . Saileo Nagar,
3rd cross street, Poonthandalam,
Jagadish Nagar Main Rd, West Tambaram,
Urapakkam - 603210 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Revo Technologies and Enterprises, (Hereafter referred to as a
Participant) and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF)
entered into for the purpose of admitting the Participant into the Business Incubator Program
and to mutually agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 7
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Revo Technologies and Enterprises
1008, 8th Street, Shanmuganagar,
Mannivakkam, Chennai - 600048

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
21-Jan-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
21-Jan-2021 and the incubation shall expire on 20-Jan-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.

Page: 9 of 10



DocuSign Envelope ID: 1358CC02-E229-48C6-8F7E-98D32D6AA4A6

'{‘ <‘& 't‘ixgi:f)‘mcu_nron Sairam : I'%';
Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 21st DAY OF JANUARY-2021.

DocuSigned by; DocuFigned by

Participant : .- SSTIF — - :|
- - r I\'I‘d'ﬂl
llh“"h‘ MI” \r\-'_"l,?)" i
Signature AIBEFZITVCESA152... Signature F1C&agieERDEATE. .
Name :  Mareeswaran M Name . Naresh Raj K
Title :  Founder and Proprietor Title . Managing Director
Address : 1008, 8th Street, Address . Saileo Nagar,
Shanmuganagar, Poonthandalam,
Mannivakkam, West Tambaram,
Chennai - 600048 Chennai — 602109.

Page: 10 of 10



DocuSign Envelope ID: 81ED7845-3CF9-4FD0-BB08-8BEF139B611D

'{‘ <‘& 't‘ixgi:f)‘mcu_nron Sairam : I'%';

BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Sanjmar Industries (OPC) Pvt Ltd, (Hereafter referred to as a
Participant) and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF)
entered into for the purpose of admitting the Participant into the Business Incubator Program
and to mutually agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No : 8
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®mP

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Sanjmar Industries (OPC) Pvt Ltd
1008, 8th Street, Shanmuganagar,
Mannivakkam, Chennai - 600048

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven
Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
04-May-2022 and is carrying out full-fledged activities as a Resident
company/incubatee. SSTIF has been extending all the facilities of incubation from the
said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
04-May-2022 and the incubation shall expire on 02-May-2024.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be
Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

e After the completion of the Incubation including extended incubation period, if any.

e Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

e Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

e Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

e When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

e Incubatee plans for a public issue in the opinion of SSTIF on case to case basis

e Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.

e Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 4th DAY OF MAY-2022.

DacuSigned bay;

Dacusbi ig nt:I:I by

Participant : :;::) SSTIF
A AN \JJ* "ﬂm
Signature D22FBABRIROFTAAD. . Signature EREEEnEEDE TE..
Name :  Mareeswaran M Name . Naresh Raj K
Title :  Founder and Director Title . Managing Director
Address : 1008, 8th Street, Address . Saileo Nagar,
Shanmuganagar, Poonthandalam,
Mannivakkam, West Tambaram,
Chennai - 600048 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Sasa Printwear Pvt Ltd, (Hereafter referred to as a Participant)
and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF) entered into for
the purpose of admitting the Participant into the Business Incubator Program and to mutually
agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 3
Work Stations : Yes
Furniture

Chairs :Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Sasa Printwear Pvt Ltd
No. 33, Jai Nagar 3rd Street,
Valasaravakkam, Chennai - 600087

or to such other address as either party shall have designated by notice in writing to the other.

No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
26-Mar-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
26-Mar-2021 and the incubation shall expire on 25-Mar-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 26th DAY OF MARCH-2021.

Docus iqgt_::ld by
P '
S

FiCiagteERDa TE..

0 Si d by,
Participant : ocusigned by SSTIF

ACTFESADTAFAAA...

Signature Signature

Name :  Karthikeyan P Name . Naresh Raj K

Title . Director Title . Managing Director

Address . No. 33, Address . Saileo Nagar,
Jai Nagar 3rd Street, Poonthandalam,
Valasaravakkam, West Tambaram,
Chennai - 600087 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Skycatch Bots, (Hereafter referred to as a Participant) and Sri
Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF) entered into for the
purpose of admitting the Participant into the Business Incubator Program and to mutually agree
on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 113
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®mP

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Skycatch Bots
Sri Sairam Engineering College, Sai Leo Nagar,
West Tambaram, Chennai - 600044

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven
Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
19-May-2022 and is carrying out full-fledged activities as a Resident
company/incubatee. SSTIF has been extending all the facilities of incubation from the
said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
19-May-2022 and the incubation shall expire on 17-May-2024.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be
Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

e After the completion of the Incubation including extended incubation period, if any.

e Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

e Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

e Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

e When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

e Incubatee plans for a public issue in the opinion of SSTIF on case to case basis

e Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.

e Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.

Page: 7 of 10



DocuSign Envelope ID: C6383269-C5F9-4F59-A688-1870116B2821

{';:} Tl icumaton Sairam &

Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. |If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 19th DAY OF MAY-2022.

Doculigned by,

Participant : W SSTIF

07 FEZFFTOADSIE ..

Docus iqgt_::ld by
P '
S

FiCiagteERDa TE..

Signature Signature

Name : Mohanraj K Name . Naresh Raj K

Title :  Technical Lead Title . Managing Director

Address : Sri Sairam Engineering Address . Saileo Nagar,
College, Poonthandalam,
Sai Leo Nagar, West Tambaram,
West Tambaram, Chennai — 602109.

Chennai - 600044
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Sri Sai Fusion Techno Works, (Hereafter referred to as a
Participant) and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF)
entered into for the purpose of admitting the Participant into the Business Incubator Program
and to mutually agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.15000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to one month aggregate rent shall
be paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No :10
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®mP

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Sri Sai Fusion Techno Works
No. 82, Mangalapuri Nagar, Sidco Industrial Estate,
Thirumudivakkam, Chennai - 600132

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
26-Mar-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
26-Mar-2021 and the incubation shall expire on 25-Mar-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. |If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 26th DAY OF MARCH-2021.

Dac uEm_nt:d by Dac HEIEI I'If:d b

Participant SSTIF
= = AT
Signature EEETAE:HE“E' G5... Signature F1CS3B0SEEDRNTS..
Name :  Avudaiyappan K Name . Naresh Raj K
Title :  Managing Director Title . Managing Director
Address :  No. 82, Mangalapuri Nagar, Address . Saileo Nagar,
Sidco Industrial Estate, Poonthandalam,
Thirumudivakkam, West Tambaram’
Chennai - 600132 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Techno Raise Pvt Ltd, (Hereafter referred to as a Participant)
and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF) entered into for
the purpose of admitting the Participant into the Business Incubator Program and to mutually
agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 011
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®mP

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Techno Raise Pvt Ltd
Sri Sairam Engineering College Campus, "H Block", Sai Leo Nagar,
West Tambaram, Chennai - 600044

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
04-Feb-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
04-Feb-2021 and the incubation shall expire on 03-Feb-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. |If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 4th DAY OF FEBRUARY-2021.

Participant : DocuSigned by: SSTIF : PocuSioned by:
~ \.)\
55 hoxvWay (& » 4
Signature DBE7DDF58564430 Signature F1C53B06B8DB4TS. ..
Name . Swagata Sankar Name . Naresh Raj K
Title . Founder and CEO Title . Managing Director
Address : Sri Sairam Engineering Address . Saileo Nagar,
College Campus, Poonthandalam,
"H Block", Sai Leo Nagar, West Tambaram,
West Tambaram, Chennai — 602109.

Chennai - 600044
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Terabyte India, (Hereafter referred to as a Participant) and Sri
Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF) entered into for the
purpose of admitting the Participant into the Business Incubator Program and to mutually agree
on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No :9
Work Stations : Yes
Furniture

Chairs : Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®mP

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Terabyte India
2/364/1, Palavanakudi, Kalainger Street,
Maruthampatinam, Tiruvarur - 610001

or to such other address as either party shall have designated by notice in writing to the other.

c. No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

d. Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

e. Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

f. Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

g. Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
09-Jul-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
09-Jul-2021 and the incubation shall expire on 08-Jul-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’'s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 9th DAY OF JULY-2021.

DocuSigned by, DocuSigned by;

Participant : \//] SSTIF -~ \Jg.jlq
. JE2ETACEGCTEIED.. . F1 E;EEE:GEEEE:'E-“ 75

Signature : Signature

Name . SS Madhav Name . Naresh Raj K

Title :  Managing Director Title . Managing Director

Address . 2/364/1, Palavanakudi, Address . Saileo Nagar,
Kalainger Street, Poonthandalam,
Maruthampatinam, West Tambaram,
Tiruvarur - 610001 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Universys Technologies, (Hereafter referred to as a Participant)
and Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF) entered into for
the purpose of admitting the Participant into the Business Incubator Program and to mutually
agree on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 1
Work Stations : Yes
Furniture

Chairs :Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Universys Technologies
14, 2nd Floor, North Avenue Srinagar Colony
Saidapet, Chennai - 600015

or to such other address as either party shall have designated by notice in writing to the other.

No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
07-Jan-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
07-Jan-2021 and the incubation shall expire on 06-Jan-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 7th DAY OF JANUARY-2021.

CocuSigned by; DocuZigned by,

Participant : SSTIF - i :|
A
N e

Signature : dFFE1FOSBREEA9F. . Signature F1CszBCeBBDGATE. ..
Name :  Shiva Kumar S Name . Naresh Raj K
Title :  Managing Director Title . Managing Director
Address : 14, 2nd Floor, North Avenue Address . Saileo Nagar,

Srinagar Colony Poonthandalam,

Saidapet, West Tambaram,

Chennai - 600015 Chennai — 602109.
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BUSINESS INCUBATOR PROGRAM AGREEMENT

This is an agreement between Vidhai Art Space, (Hereafter referred to as a Participant) and
Sri Sairam Techno Incubator Foundation (Hereafter referred to as SSTIF) entered into for the
purpose of admitting the Participant into the Business Incubator Program and to mutually agree
on the terms and conditions of such admittance for the Participant.

In accepting admittance to the Business Incubator Program, the Participant understands and
agrees to all provisions and stipulations of the program as set forth in this document. The
Participants agrees to duly and faithfully adhere to these said provisions while participating in
the program in order to receive and the benefits of the Program. Failure to do so will result in
removal from the program and requiring of reimbursement to the SSTIF for any expenditure
done by SSTIF towards admittance of such Participant in the program.

General Rules

Details of payments and charges

The resident companies/Incubatees shall be charged Rs.5000 per month as a rental for the
above-mentioned services. The SSTIF reserves the right to revise the rental at its sole discretion.
In addition to this, the charges for the telephone facilities, fax, photocopying, lunch/coffee,
shall be billed to the resident companies/Incubatees on actual costs incurred by SSTIF in this
regard and taxes extra. Shall be payable strictly within seven days from the date of the
communication in this regard.

Default in payment:

If the resident companies/Incubatees defaults to pay at any time any dues then they shall have
the option to pay such dues at the time of exit with interest compounded quarterly or shall
issue non-dilatable equity at the option of SSTIF.

Security Deposit:

The sum of Rs.15,000 (fifteen thousand only) or Equivalent to 3 months aggregate rent shall be
paid by the resident companies/Incubatees to SSTIF as an interest free refundable security
deposit by way of security for the due observance and compliance of the terms and conditions
of this deed. The security deposit shall be returned by SSTIF subject to deduction of such sum
as may be due and owing by the resident companies/Incubatees to SSTIF (including monies
payable for restoration of the unit to its original condition, subject of course to reasonable wear
and tear, if the resident companies/Incubatees has failed to do so within a period of 30 days
after the return of vacant possession of the unit by the Company to SSTIF).
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SSTIF may change the above rates from time to time at its discretion and date of

implementation of the amended charges shall be applicable with immediate effect.

That SSTIF shall have lien on the assets of the resident company at the incubation center till

such time that the resident company clears all the outstanding dues.

Incubator unit No 14
Work Stations : Yes
Furniture

Chairs :Yes
Modular Desks : Yes
Tables : Yes
Network port for connectivity : Yes
Telephone Facility Exclusive : Yes
Internet Access Facility :Yes
(Extra required more than given by

SSTIF)

Details of Facilities

The following services shall be provided to the resident companies/Incubatees by SSTIF:

In addition to these services, the SSTIF shall also make endeavours to provide the following

common services to the resident companies/Incubatees:

e Library facilities

e Internet Facility (40Mbps Speed)

e Conference room with audio-visual facilities*
e Server space and Email facilities*

e Fax and photo copying facilities *

e Coffee/Tea, snacks, etc.*

e C(Classroom *

e Auditorium*

These services shall be provided to the resident companies/Incubatees on a sharing basis,
subject to availability. The rules and regulations for utilizing these services and the charges for

the same shall be as intimated by the SSTIF to the Company from time to time.

*These facilities will be charged based on actuals.
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Employability
Minimum 30 % of employability/internship should be the Sairam group of Institution students.

Acceptance of Agreement

You agree to the terms and conditions outlined in this Agreement. This Agreement constitutes
the entire and only agreement between SSTIF and resident companies/Incubatees, and
supersedes all prior or contemporaneous agreements, representations, warranties and
understandings with respect to the Business Incubator Program, the content, products or
services provided by us and the subject matter of this Agreement. This Agreement may be
amended at any time by SSTIF from time to time without specific notice to you. The latest
Agreement will be posted on the Site, and you should review this Agreement prior to availing
our services.

Services

Below is a list of services (A to G) that SSTIF can provide to the Participant for a fee. Participant
and SSTIF shall determine which specific services best fit the needs of the Participant and
negotiate the fees associated with these services in a separate contract.

Business & Marketing Strategy Services

Business Operation Services

Legal Services

New Media Marketing Services

Traditional Marketing Services

Accounting, Tax & Financial Management Services
Training Services

6 Mmoo ®m P

Fees

SSTIF will charge the following fees to provide services to the resident companies/Incubatees.
One-time non-refundable Incubation Membership Fee of INR 5,000 for the participant
company.

Independent Advisors

Resident companies/Incubatees may receive business and technical consulting services from
local business professionals, economic development professionals, students and/or faculty
from the university, and others (collectively, “Independent Advisors”). These Independent
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Advisors are not employees or agents of SSTIF, and they will not be bound by this Agreement or
the other Participant Documents. Resident companies/Incubatees acknowledges and agrees
that SSTIF shall not be held liable for the acts or omissions of these Independent Advisors.

No Guarantee of Results

Resident companies/Incubatees acknowledges and agrees that SSTIF cannot guarantee that
Participant's business will succeed. SSTIF makes no representation as to the commercial utility
of its recommendations or that the use of such recommendations will not infringe on any
Intellectual Property Rights of others. Participant shall be solely responsible for making all
decisions and taking actions related to its business, including compliance with all applicable
laws and regulations, and Participant hereby waives and covenants not to sue SSTIF or its
employees, agents, contractors, or other representatives for any claim related to such matters.

Independent Contractor Status

Neither party is, nor shall be deemed to be, an employee, agent, partner, or legal
representative of the other party for any purpose. Neither party shall be entitled to enter into
any contracts in the name of or on behalf of the other party, nor shall either party be entitled to
pledge the credit of the other party in any way or hold itself out as having the authority to do
so.

Unlawful Activity

We reserve the right to investigate complaints or reported violations of this Agreement and to
take any action we deem appropriate, including but not limited to reporting any suspected
unlawful activity to law enforcement officials, regulators, or other third parties and disclosing
any information necessary or appropriate to such persons or entities relating to your profile,
email addresses, usage history, posted materials, IP addresses and traffic information.

Indemnification

Resident companies/Incubatees agree to indemnify, defend and hold us and our partners,
agents, officers, directors, employees, subcontractors, successors, assigns, third party suppliers
of information and documents, attorneys, advertisers, product and service providers, and
affiliates (collectively, "Affiliated Parties") harmless from any liability, loss, claim and expense,
including reasonable attorney's fees, related to your violation of this Agreement or use of the
Site.
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Non-transferable

Your right to use the Incubation Services is not transferable or assignable.

Limitation of Liability

Neither party shall be liable to the other for indirect, incidental, consequential, or special
damages, including but not limited to lost profits arising from or relating to any breach of this
Agreement, regardless of any notice of the possibility of such damages. Nothing in this Section
is intended to limit or restrict the indemnification rights or obligations of either party.

Legal Compliance

You agree to comply with all applicable domestic and international laws, statutes, ordinances
and regulations regarding your use of SSTIF Incubator Services and the Content and Materials
provided therein.

Termination

Either party may terminate this Agreement for any reason upon thirty (30) days’ written
notice to the other party; provided, however, that Participant may not terminate this
Agreement prior to the expiration of the Initial Term of the Lease Agreement (as such
term is defined in the Lease Agreement).

Either party may terminate this Agreement in the event the other party (i) breaches any
of the terms and conditions of this Agreement and (ii) fails to cure completely such
breach within five (5) calendar days.

SSTIF may terminate this Agreement immediately and without notice if any of the
representations and warranties set forth were false or misleading in a material respect
as of the date of this Agreement.

General

a.

Execution in Counterparts. For the convenience of the parties, this Agreement may be
executed in two or more counterparts, in the original or by facsimile, each of which shall
be deemed an original, but all of which together shall constitute one and the same
document.

Notices. All notices that are required or may be given pursuant to the terms of this
Agreement shall be in writing and shall be sufficient in all respects if given in writing and
personally delivered, e-mailed, or mailed by registered or certified mail (postage
prepaid) as follows:
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If to SSTIF:

Sri Sairam Techno Incubator Foundation
Saileo Nagar, Poonthandalam,
West Tambaram, Chennai - 602109

If to Participant:

Vidhai Art Space
No 39B, Heritage Homes, S1-B, 1st Main Road, Ram Nagar South,
Pallikaranai, Chennai - 600100

or to such other address as either party shall have designated by notice in writing to the other.

No Third-Party Rights. None of the provisions of this Agreement or any of the other
Participant Documents shall be for the benefit of or enforceable by any third party,
including, without limitation, any creditor of either party.

Waivers. The waiver by either party of a breach of any provision of this Agreement shall
not operate or be construed as a waiver of any other provision, or of any further breach
of the provision so waived or of any other provision, of this Agreement. No extension of
time for the performance of any obligation or act under this Agreement shall be deemed
an extension of time for the performance of any other obligation or act.

Entire Agreement/Amendments. This Agreement, together with the other Participant
Documents, constitutes the entire agreement between the parties with respect to the
subject matter covered and supersedes all prior agreements and understandings, oral
and written, among the parties with respect to the covered subject matter. This
Agreement may not be amended, modified, or changed in any respect without the
written consent of the parties.

Severability. Whenever possible, each provision of this Agreement shall be interpreted
in such manner as to be effective and valid under applicable law, but if any provision of
this Agreement shall be unenforceable or invalid under applicable law, such provision
shall be ineffective only to the extent of such unenforceability or invalidity, and the
remaining provisions of this Agreement shall continue to be binding and in full force and
effect.

Binding Effect. This Agreement shall inure to the benefit of and be binding upon the
parties and their respective successors and assigns
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Tenure of Incubation
The resident company/Incubatee will be permitted to incubate in SSTIF for a period of Eleven

Months.

The Resident company/incubatee has been using the facilities of SSTIF with effect from
18-Mar-2021 and is carrying out full-fledged activities as a Resident company/incubatee.
SSTIF has been extending all the facilities of incubation from the said date.

SSTIF will permit Incubatee Company to commence incubation in SSTIF with effect from
18-Mar-2021 and the incubation shall expire on 17-Mar-2023.

The period of Incubation can be extended only by SSTIF at its discretion if a request is
made by the company.

Arbitration

Any/all disputes between the resident company/incubatee shall be referred for arbitration to
the person so nominated by the The Head of SSTIF under the Indian Arbitration & Conciliation
Act whose decision shall be final and binding upon the parties. The place of arbitration shall be

Chennai.

Exit

The resident company/Incubatee will be required to leave the incubator under the
following circumstances:

After the completion of the Incubation including extended incubation period, if any.
Underperformance or in-ability to perform business as evaluated and decided by
SSTIF on case to case basis

Irresolvable promoters’ disputes in opinion of SSTIF on case to case basis

Violation of any Statute, rules and regulations of SSTIF in the opinion of SSTIF on
case to case basis.

When the company enters in an acquisition, merger or amalgamation deal or
reorganization deal resulting in a substantial change in the profile of the company,
its promoters, directors, shareholders, products or business plan

Incubatee plans for a public issue in the opinion of SSTIF on case to case basis
Change in promoters'/ founders' team in the opinion of SSTIF on case to case basis.
Any other reason for which SSTIF may find it necessary for an incubatee resident
company to leave.
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Notwithstanding anything written elsewhere SSTIF’s decision in connection with the exit
of an incubatee company shall be final and shall not be disputed by any incubatee
company.

General Instruction

1. The Resident Company/Incubatee shall undertake Research & Development,
Design/Testing, prototype development from SSTIF premises but shall not carry out
warehousing, storage, marketing sales or other commercial routine activity.

2. The SSTIF address in SRI SAIRAM ENGINEERING COLLEGE, Chennai Campus cannot be
used as the address of the Registered Office of the resident company/incubatee.

3. Subleasing or subletting of any kind of the space given by SSTIF is not allowed. Non-
observance of this rule will result in immediate expulsion.

4. If an incubatee/resident company require more space or has vacant space, a request for
additional space/surrender of the space is required to be made to SSTIF in writing.

5. The resident company/Incubatees are required to provide a list, as per the following
format, of their full time and part time employees at least once every month:

Sl Name Age | Sex | Full Time/ | Qualification | Designation & | Address Signature
No Part Time & Experience | Responsibility

6. All the visitors to the SSTIF Complex are required to sign in the visitor’s register and
collect their visitor's badges/passes. They must bear these passes/badges at all times
while in the SSTIF complex. They are required to return these passes/badges while
leaving the building.

7. The space given at SSTIF complex is with furniture. Without the prior approval of the lay
out plan from SSTIF they cannot undertake any modification work. After the completion
of incubation, the space with furniture should be returned in the same condition as it
was in the time of taking the occupying the space of SSTIF excluding normal wear and
tear, decision of SSTIF in this regard will be final.

8. The resident company or Incubatee should observe that noise levels are kept at
minimum and, no abnormal noise by any machine or by their employees or visitors
should be made. Any complaint of high noise level will result in appropriate action by
SSTIF.

9. All resident companies/Incubatees are required to observe health and safety standards.
No hazardous material can be brought inside the complex without the prior approval of
SSTIF. All the incubatee companies are required to keep a first aid kit in the space
provided to them.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

No resident company or its employee can display notices or signage except in the space
or Boards provided for such signage by SSTIF.
It is the responsibility of all the resident companies and their employees to use the
common facilities e.g., common area, fax & other machines etc. with due diligence and
care.
The Resident company or incubatee shall be required to submit to the SSTIF an
unaudited/audited financial statement before the 7th of every month to SSTIF office.
Non-compliance with the same would result in a fine of Rs. 1000 and if the same is not
given for three months continuously the offices of the company would be sealed
without any further notice.
The company should also inform SSTIF on the progress on the incubation projects and
should make presentations to the Committee on a quarterly basis and non-compliance
would result in similar penalties stated above. The Incubatee is also obliged to submit to
SSTIF one copy each of the Memorandum of Association, Articles of Association, and
Annual Report (as and when approved by their Board of Directors).
It will be obligatory for the resident company or incubatee to involve experts and/or use
existing laboratory facilities during the developmental activities for mutual benefits. The
consultancy charges payable to experts/ mentor will be according to the norms as laid
down by SSTIF in this regard.
Notwithstanding any issue/dispute pending between the Company and SSTIF at the time
of completion of the agreed tenure of incubation period, or if given an exit notice by
SSTIF the incubatee must vacate the allotted space unconditionally.
The resident company/Incubatees are required to keep the SSTIF informed about any
visitor from abroad, foreign collaboration and/or foreign partner or director, and abide
by the rules/procedures in vogue in the SSTIF.
The Resident Company/Incubatees are required to keep the SSTIF informed in advance
and obtain their concurrence in writing for the following during the incubation period:

e Change of Name of Incubation Company to any other form of legal entity

e Any Major change in their incubation/business plans

e Change in their ownership pattern

e Change in their Board of Directors

e disposal of assets
SSTIF reserves the right to release information regarding the Incubatee/the
Incubation/the product or service to the media to promote SSTIF for non-commercial
purposes.
All resident Companies incubated in the Centre would be required to submit their
audited annual Balance Sheet to the Centre after graduating from the Centre.
On issues wherein no rules and/or byelaws are clearly defined, SSTIF Bangalore rules
and/or byelaws shall prevail.
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Disclaimer

THE INFORMATION, CONTENT AND DOCUMENTS FROM OR THROUGH THE SITE OR OTHERWISE
ARE PROVIDED "AS-IS," "AS AVAILABLE," WITH “ALL FAULTS”, AND ALL WARRANTIES, EXPRESS
OR IMPLIED, ARE DISCLAIMED (INCLUDING BUT NOT LIMITED TO THE DISCLAIMER OF ANY
IMPLIED WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE). THE
INFORMATION AND SERVICES MAY CONTAIN BUGS, ERRORS, INACCURACIES, PROBLEMS OR
OTHER LIMITATIONS. WE AND OUR AFFILIATED PARTIES HAVE NO LIABILITY WHATSOEVER FOR
YOUR USE OF ANY INFORMATION OR SERVICE. IN PARTICULAR, BUT NOT AS A LIMITATION
THEREOF, WE AND OUR AFFILIATED PARTIES ARE NOT LIABLE FOR ANY INDIRECT, SPECIAL,
INCIDENTAL OR CONSEQUENTIAL DAMAGES (INCLUDING DAMAGES FOR LOSS OF BUSINESS,
LOSS OF PROFITS, LITIGATION, OR THE LIKE), WHETHER BASED ON BREACH OF CONTRACT,
BREACH OF WARRANTY, TORT (INCLUDING NEGLIGENCE), PRODUCT LIABILITY OR OTHERWISE,
EVEN IF ADVISED OF THE POSSIBILITY OF SUCH DAMAGES. THE NEGATION AND LIMITATION OF
DAMAGES SET FORTH ABOVE ARE FUNDAMENTAL ELEMENTS OF THE BASIS OF THE BARGAIN
BETWEEN US AND YOU. THIS SITE AND THE PRODUCTS, SERVICES, DOCUMENTS AND
INFORMATION PRESENTED WOULD NOT BE PROVIDED WITHOUT SUCH LIMITATIONS. NO
ADVICE OR INFORMATION, WHETHER ORAL OR WRITTEN, OBTAINED BY YOU FROM US
THROUGH THE SITE OR OTHERWISE SHALL CREATE ANY WARRANTY, REPRESENTATION OR
GUARANTEE NOT EXPRESSLY STATED IN THIS AGREEMENT.

IN WITNESS WHEREOF, THIS BUSINESS INCUBATOR PROGRAM AGREEMENT HAS BEEN
EXECUTED BY THE PARTIES ON 18th DAY OF MARCH-2021.

Participant : DocuSigned by: SSTIF DacuSigned by:
;f’:::wmm'ia a W
I|.
Signature : FAZBETABDZFEALDSE. .. Signature F1CE380EEEDGATE. .
Name : Sowmya Name . Naresh Raj K
Title . Proprietor Title . Managing Director
Address : No 39B, Heritage Homes, Address . Saileo Nagar,
S1-B, 1st Main Road, Ram Poonthandalam,
Nagar South, West Tambaram,
Pallikaranai, Chennai — 602109.

Chennai - 600100
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