P.T. PONNAIAH & CQ.,

Chartered Accountanes

Old No.72B, New No.36, I Floor, L Block 21" Street, Anna Nagar Fast, Chernai -600 102,
Pho: 2620 2221, 2628 2221

[ade : 25062018

AUDIT REPORT

we  have  examined  the  Balance  Sheet of  SRI SAIRAM  INSTITUTE O
TECHNOLOGY.CHENNAL (UNIT OF SAPTHAGIRI EDUCATIONAL TRUST), SAl BHAVAN.,
No.31, MADLEY ROAD, TNAGAR, CHENNAL- 600 017 as on 317 March. 2018 and the Income and
Expenditure Account for the vear ended on that date which are in agreement with the books of accounls
maintained by the Institution /7 Socicty.

We have obtained all the information and explanations which to the best of our knowledpe and
belief were necessary Tor the purposes of the audit. In our opinion, proper books ol account have been
kept by SRI SAIRAM INSTITUTE OF TECHNOLOGY (Unit) of the above named trust so far as
appears (rom our examination of the books and proper rerums adequate for the purposes of audit have
bieen received from branches not visited by us, subject to the comments given below — NIL.

In our opinion and o the best of our informaticn and according to information given to us, the
said accounts give g true and fair view :

[y Ly the case of the Balance Sheet, of the state of affairs of the above named Institution as at
31032018 and

2y In the case of the Income and Fxpenditure Account, of the Excess of Income over Expenditure
o the vear ended on 31.03.201 8.

Far P. T. PONNAIAH & CO.,
Chartered A ccountants
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Date 25062018 29 Actis Pariner.



SEISAIRAM INSTITUTE OF TECHNODOGY. CHENNAL

(UNIT OF SAPTHAGIRI EDUCATIONATL TRUST, CHENNAT- 600 017}

RECEIFTS

Opening Balances :

Cash in Hand

Cash al Banks
Fees Receipis
Hostel Collections & Romal Boeceipls
Interest Heceints
Transpart Charges Colleated
Preakages & Dxam Test Malerials Receipts
F;Inmhm'.\'h;r:- & Oher ]{::l..'r;:ipls
Grants Received
Mscellanenus Income
Fixed Deposit Loan - Central Bank ol India
LB Loans - HDEC Bank ad.,
H.P. l.oan - XKW1
H.P. Loan - XIX
H.P, |.oan - XX
H.B, Loan - XX
HLP, Loan - XX
FLP Lan - XX

Interest Pavable on Term [ouns
Central Bank ol India X%
Short Term Deposil malured
Endowment Deposit matored

Advance for expenses & StalT advance recouped

Insurance claimed for Students
Sundey Creditors A5 ON 31-3-18
Trustees advance received
Outstanding Expenses
T.00 5. Deducted

PAYMENTS
Salaries & Allowances
P.F. Contribations
Printing & Stationery
Office Maintenance
Postage & Couriers
Travelling & Convevance
Electricity Charges
Staff Welfare [ xpenses
Advertiseiments
Telephones
Internet Charges
Flacement and Training Expenses
Caollege campus Maintenance
Ciarden Laan Maintenance & Expenses
Books & Periodicals
L Journal Cluarges

2017-18
Rg. .
11T
B222367.82
2460706896, 00
2959070000
754701 60
STanA000.00
SP0347 .00
5481700
Q47 200,00
T1A1E8.00

[ 13251200
20950004.00
11000000, 00
2 LRG0

d85106,00
AL

FA4305.00)

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR EADED 18T MARCH, 2018,

2016-17
Ra. Pu
| 1631500
QITO6HT.50
IA2TAZT00
317 25250.00
SIATO22.70
AT25 100000
TS 2,00
TEHRO00.600
SRO10,G0
| RODT0HL G0

152

i
)

BOGHO00.GO
R2STHION G0

125 1927.60

ARO0CO0L00

1ad4 T 00 20000000
JODE135.70 Z0BG345.50
T ERMO ) -
3 §8300.00
4120962 00 F2obi55.00
J94497402.12 36073005490
[ 170070600 10930425400
S23GRA0.O0 5232309.00
1525269 01 1 30307600
1 TT0E2 6000 (3346800
10485300 I 3736900
26384700 [ 13536.00
S183652.100 Sled47e2.00
215475800 849709400
632526900 B4457260.2 1
293 8.0 Bh9d 2 )
1484400 0 B G000
351600400 224437600
168242700 DGHR342.00
530 ) | S06RT .00
33448000 6036800
FUTLEE.D0 a6 13900



Repairs & Maintananea

Building Maintenance

Yehicle & Iuel Muaintenance
Hostel Mess Chinges

Transport Expenses / Charges
Generator fuel & maintenance expenses
Lab Consumubsles

Interest Payments

Buank Charpes

Professional / Consultancy Charoes
Audit Fees

Membership charges

Insurance

Rates & Taxes

Meetings., Seminars - Technical Symposium

Merit Awards

University Adlihatien Fees
Lxamination Expenses

IS0 Certification Fxpensies
Imspection Fees & Expenses
Eports Expenses
Miscellancous Dxpenses

Additions 1o Fixed Assets

Building & Civil Works

Road Work, Site Development Work
FB, ILT.Line & Panel Board Work
Furniture & Fittings

Flectrical Fittings

Mechanical Lab Equipments

Physics Lah Lgwipments

Chemistry Lab Equipments
Adr-Conditioner

Office Eguipments

Fleetrical & Flectronics Lab Equipments

|lectronics & Commumeation Lab Bguipiments

Computers & Accessories

Library Books

Civil Lab Couipiments

Spurls muterials

Vessels

Vehicles

2) Buses

21 Two Wheeler - Honda Activa
Repavment of Central Bank of India
Term Loan - X%I (Principal)

Term Loan - XV (Priccipal)
F.D.Loan (Principal )

H.P.Loans - FC1C] Bank L.,
Repayment of [LP. Loan - [ {Principal)
Fepayiment of H.P Loan - 1 (Principal)

ILHZTTEON
1316204.00
1071145800
[GH0T B S6.)
| 3860000
22RA0G.00
303527 00
[8537540.74
A8IR5 62
Snnodd i
a8a00,00
0803 .00
365738200
S 02,0
AROT 130,00
1 168942.00
114230000
SEE50.00
[80&4%.00
FAIA0.00
545701 .00
34000

[ 21966800
[ 12987100
2893 T.00
1 19260%.00
ZROZNTA00

| TG00 00
S0GE+00
BEERIZ.00

949800

103202200

THE3Ee4.00

23376800

ao148E.00

22500000

2TRITL2T.O0

SI279.50
138020310

1966795.00

| 14396400
08404 14.00
16RO 27,040
[ (3] A000.00
23828900
2190218728
2R5G2.15

G IATAOOG

B ETHERHY

LH3290.00
29313300
405 15,00
432050040
7000

15924000
42027200
SOREET.00

2593894.00

2157305.00

1144591.00
207856.00
I BRSO
SO0
15336000

195340600
[ ORS8O
1114600
101034200

22633 160,85
S6869.00

307475300
2811300000
| 10000000

26791400
46ETIE)



H. P Lawns - HDEC Bonk Lid,,
Repayment of ILP. Loan - | (Principal)
Repayment of H P, Loun - 11 (Principal)
Fepayment of ILF. Loan - 1V (Principal)

H.P.Loans - HDEC Dank Ld.,

Repaymen: of [LP, Loan - ¥1(Principal)
Kepaymen: of H P, Loan = ¥l [ Principal
Repaymentol H P, Loan - VIIL{Principal }
Repayment of [LE. Loan - 1X {Frincipal}
Repayment of HL.D. Loan - X (Principal]
Repayment of H.P. Loan - X1 (Principal}
Repayment of HP_ Loan - X1 (Principal)
Repayment of H.P. Loan = X1 {Principal)
Repayment of FLE. Loan - X1V (Principal )
Repaymenl of HP. Loan - XY (Principal)
Repavment of HLP, Loan - XY 1 {Prinvipal )
Repayment of HP. Loan - XVII (Principal)
Repavment of H B, Loan - XY LPAncipal)
Fepavment of TLE. Loan - XIX{principal)
Repavment of HP, Loan - XX1 (Principal)
Repavment ol TLE. Loan - X X11{Principal)
Repavment of H.I. Laan - XXTE(Principal}

Advance paid o ostalls

Advaneca for Expenses

Advanos [or Materials

Group Insurance claim paid

Payments 1o Sundry Creditors
Paymenl of Outstanding Expenses
Refund of Hostel Caution Deposit
Short-lenm Deposil made

Electricity’ Deposit made

Gas Cylinder Deposil made

Interest Accrued on Fixed Deposils
[L0.5, Belundable (o litersst)
TS, Relundable {on Vehicle)
L0125 Deposited

Imsuranee Claimed o Students Refundaed
Funds Transter to Trust - OO0 (NET)
Closing Belances

Cazh in Hand

{‘azh at Banks

Place + Cheninad

For SAPTHAGIRI EDUCATIONAL TRUST

L oSSR

Chairman

2311732
QO3] 7L

[ 14874231
3352TROTY
436307 Hi
35602771
36631257
ZRID50.26
BRSTH6 A4
241 5798.54
IOTI02R2T
276507357
1865691 .94
1723181.80
G1E2 10,00
G94952 80
157526328
FSCHHD00
307582400
[ 360000
272384570
0000

| S Q000
1741 55.00)

571200

4103 EA3.00

GO403462.58

GRARILIN
9160100
| FESER3.00

37472461
5618230000
(2717854
26608333.01

395341360

322508410

33208076

26256210

TOR 146,64
217679616

BA2EG3.TT
230409491.71

T25305.00
FIE00.00

F264727.T0
BO500.00
BOOO0.00
Ji043.00

[ 200.00
BRIE05.04
236241, 140

A1AR3E
4252344500
[ AR 10,00
AE220009.00

14103600 L16237.00
7079941 32 827236782
394497462.12  366736054.96

For P.T. PONNAIAH & CO,,

Chartered Accounlants,

\‘-:\-\""-‘__q;:'_\__ __r""'\-. o _t‘ - /

Date 25062018

CHAIRMAN
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SRI SAIRAM INSTITUTE OF TECHNOLOGY, CHENNAI

(LNIT OF SAPTHAGIRI EDUCATIONAL TRUST, CHENMAL - 600 017)

INCOME AMND EXFESNDITURE ACCOUNT FORTHE YEAR ENDED 3157 MARCIHI, 2018,

INCOME

Fees Receips

Hostel Callections & Rental Receipts
Interest Recelipts

Transport Charges Collected
Sponsorship & Other Receipts
Grants Received

Breakages & Fxam Test Materials Receipts

Miscellaneaus Ineome

EXPEMNDITURE
=malaries & Allowances
P T Contribntinns
Printing & Stationery
Ofce Mainienance
Postage & Couriers
Lravelling & Convevence
[.lectricity Charges
Stall Wellare Expenses
Advertisements

Telephanes

[nternet Charges

Placement and Traiming Expenscs
College Campus Maintendnee

Guorden Lawn Maintenonce & DExpenses
Books & Periodicals

E lournal Charges

Repairs & Mezintenance

Building Maintenance

Yehicle & Fuel Maintenance

Hestel Mess Charges

Transport Expenses ! Charges
Generstor Fucl & maintenance cxpenses
Lab Consumables

Interast Paymants

Bank Charges

Professional / Consultancy Charges
Audit Fees

Insurance

Rates & Taxes

CLRERENT

YEAR
Rs. P,

246706800
20500710000
7470060

5L a04000, 00
LO54817.00
Q47 500,00
BT9547.00
TLE128.00

YEAR
Ra. v

23332732700
31T25250.00
2007493 7
4725100000
sG] 20
ThHRODOLT)

SRO O

33225 09500

315845592.70)

1O e 0
323686000
152526800
11 70526,00

L04883.00
263847,00
5183652,00
213675800
(632526900
2031500

| 48440600
35 16004.00
168242700
S30001.00
334484.00
T07188.00
2162778.00
131620400
10711 458,00
L0l 656,00
L 396600000
22860600
393927.00
18537540.74
4818562
AOG4L 00
8R500.00
365T382.00
80010200

I I}‘H{J4254 ]
5232309.00

l 6307600
633468.00
137565900
113536.00
S164762.00
B 97as. 00
B445726.21
66942010
816500.00
2244276400
68 142.00

1 50687.00
26026800
Bl 1 39,00

| 966755 (1)

| 143064.00
U494 |40

| GE0325 7 )
10 000, 00
23R289.00
2190218728
265632, 13

] 474,00
BRA00,00
ARTE017.00
03324300



Meetings, Seminars & Technical Ssmposium
Meril Awarcs

Membership charges

University AlTihation Fees
Examinztion Expenses

SO Certification Exoenses
[nspection Fees & Expenses

Sporls Expenscs

Miscellaneous Expenses
Mepreciation

Excess of Income aver Expenditure

Fri~ SAPTHAGIRI EDUCATIONAL TRUST

D SR

(:Hﬁumquha””‘a"

Place @ Chennesi
Dt o 25062018

ABi0 ] 159,00
| [ OB2.00
T3, 00
14930000
910350.00

| ROE4R.00
2034 ZA0.00
54570100
U000
0p550910,00)
420791024

153165400

[ 0] 3000010

| 3726500 00
OREZ2G0.00
29313300
4951500
A32950.00
L
4173379200
B S 16418

332251099.60

31584599270

For P.T. PONNAIAH & CO-..
Chartered Accoumants,

1\.ur'.l
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SRI SAIRAM INSTITUTE OF TECHNOLOGY, CHENNAI

(UNITOF SAPTHAGIRI EDUCATIONAL TRUST, CHENNAT - 604 017)

BALANCE SHEET AS ON 318 T MARCH. 20145,

LIABILITIES

CAPITAL FURND
Cipening Balance 39700455768

Add | Exeess of Incnme over Expenditure B 20T 0,24

A621 1246792
GHD2462, 58

Less ; Funds Transfer to Central Ofee (MNet)

SECURED LOANS ;
Centra: Bank ol Indig = Term Loan XV

[P Loans from HOFC Bank 1ad,,

H.P.Loan - Y1
H.FE Loan - VI
H.PEoan - VT
H.P. Luan - 1%
LLP Loan - X
H.P.Lpan - X1
H.P Loan - X11
H.PLoan- X111
H.P.Loan - X1V
H.P Loan- XV
H.PLoan - x V1
H.P.Loan - XV
H.P.Loan - X VLI
H.P.Loan - X1X
H.PLoan- XX
H.P.Loan - XXI
H.P.Loan - XXI11
H.P Loan - XX5[11

H.I2. Loans from OO Bank d.,
TP Loan =1
H.P.Loan - 11

CUBRENT LIABILUTIES & PROVISIONS

Hostel Caulion Deposit
Advance for Vehicle Contract Maintenance | Bus) Payable

Insurance claimed to Students Pevable
Advanee received from Trystecs
Sundry Creditors

Crutstanding Expenses

T.[2.5. Pavable

AS ON
31.03.2018
Bs. B

401709005 .34

BARHS | D600

154441 8.0
194880.10
191617.99
23087513
235767.69
106971 6.96
B R R R E
2041 10796
0 129934.72
4 14030800
BIZ681 830

[ 13281 2.00
233378000

[ 0005047 20
2027473672

12800000
40000300

[ 644700
[ CHO000.00
3a08133.70

20070700

53193.00

4698976374

AS O
3103,

-

-

017

397003557 68

[ (085192700

3311772
9931 70.04
SRS
I3STTRATG
631187 85
54764570
SOT187.80
52481795
15551340

AR0E00E 28
GO O0G.00
250000.00

G 279.50
[38620.30

110000
L000H00.00

1 36500

272584570

30070700

3538400

33327588424



ASKSETS
FIXED ASSETS
As per Schedule

INVESTMEN|S
Fixed Deposits & Endowment Deposits

Short-term Deposits

ADVANCES & DEPOSITS ©
Flectricity Deposit

Cras Cylinder Deposit

Siaft Advance

Advance for Materials

Advance lor Expenses

Interest Acorued on Fixed Deposil
1125, Refundable (On Interest)
.5, Refundable (On Vehicla)

CLOSING BALAMUES |

Coesh o Hand

Cashat Banks

AS ON ASON

31L03.2018 31.03.2017
Re. P, Re P.
511863851.17 52707874317
| SO0000.00 | SOOO00.00
20000000 00 L2500000,00
122910400 10545346 00
180000 1800.00
183000,00 14800000
107300,00 107300.00
3167324.00 §35805.00
§83503.00) £83593.00
75113110 745419.10
168315 810683.15

TATORG00
TO7G041 .32

546985763.74

L L6227 .00
R222367.82

335327588424

For BT, FONNAIAHR & CO,,
Fror SAPTHAGIRI EDUCATIONAL TRUST Chartered Accountants,

X SR, Sl

Place ; Chennai Chairman EPTT PONNAITAH)
Date : 25.06,2018 CHAIRMAN Parmer.
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SRI SAIRAM INSTITUTE OF TECHNOLOGY. CHENNAL

ACCOUNTING POLICIES AND NOTES ON ACCOL INTS FOR THE
YEAR ENDED 31°" MARCH, 2018

I} BASIS OF ACCOUNTING

The Lnit follows the Mercantile svstem of aceounting and recognises Income and Cxpenditure
on acernil basis except Fees Receipts which are accounted on the basis of actual receipts, The Financial
Statements are prepared under the historical cost convention and comply with applicable Accounting
Standards issued by the Institute of Chartered Accountant of Tndia and the relevant provisions of the
Societies Repistration Act, 1975,

23 FIXED ASSETS
Fixed Assets are staled at cost ol gcguisition, ineluding any attributable cost for bronging asset 1o
its working condition for its intended use. less accumulated depreciation,

3) DEPRECIATION :

Depreciation on Fixed Assets has been provided on Written Down Value Method at the rates
prescribed under the [ncome-tax Act, 1961,

4) EMPLOY EES® BENEFITS ¢
The Unil s contribuling towards Provident Fund for the swellare of the Employees, There 15 no
provision made for the Liability towards OGratuiny.

3y TAXLES ON INCOML :
As the Unit iz a purely Educational Trust and s having Exemption u/s. 1 2AA and ufs [O(23 C) of
the Incomea-tax Act, 1961 there is no Income-tax Payable on the Income carned,

o) FIGLRES FOR PREVIGUS YEAR :

Figures for the provicus years have been reprouped or re-arranged wherever considered
necessary (o comply with the current vear classification,

For P.T. PONNAIAH & CO.,

Cliartered Accountants,
S

Place - Chennai Arcis {PT'TT_P_(}NN ALAH)
Date | 25.06.2015, Parter.
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